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“Despite the severe economic repercussions of the COVID19- pandemic, the Egyptian
economy has flexibly succeeded in dealing with it; thus preserving the capability of
the Egyptian economy in realizing positive growth rates. This comes in light of the
structural economic reform program which the government started years ago and
succeeded in achieving tangible achievements in a short period of time; thus reflecting
positively on the efforts of development, and the state's ability to effectively intervene
to support the national economy and implement incentive policies capable of helping
key sectors to continue working, while providing a greater margin of support to the
most affected categories”

				
					

His Excellency President Abdel Fattah El Sisi
President of the Arab Republic of Egypt
(From his speech on the 60th anniversary of the establishment of
OECD, January 20 ,2021)

The government exerted sustained efforts to improve the investment climate“
through economic, financial and institutional reforms, most notably the issuance of
Investment Law encompassing incentives and facilities to be more competitive and
.able to attract capital and remove any obstacles facing investors
The government strongly believes in the urgent need to create an environment that
is conducive for more active private sector participation in promoting economic
growth. Egypt’s government believes that mobilizing adequate private capital is
necessary to achieve high and inclusive growth over the medium term and help
maintain and safeguard macroeconomic stability, further upgrading and modernizing
”.the infrastructure base, through injecting new investments

Dr. Mustafa Madbouly
Prime Minister of Egypt
From the speech of His Excellency during a webinar headlined
«Egypt: 2021 and Beyond» organized by the American Chamber of
Commerce in Cairo, February 2021
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Introduction
Over the past few years, Egypt implemented an ambitious economic reform program whose main pillars aimed
at stabilizing macroeconomic indicators and implementing structural reforms in the investment environment. The
reforms focused on developing legislations and procedures related to the investment climate, implementing national
mega projects that pave the way for promising investment opportunities in various sectors, which will contribute to
turning Egypt to be one of the most attractive countries for investment in the Middle East and Africa.
In this context, the General Authority for Investment and Free Zones (GAFI) seeks to promote national investments
and attract more foreign investments through several pillars,First of which is, pursuing a promotional strategy to
attract investments to the projects implemented by the State and attract the leading companies to work in priority
sectors, namely sectors with high added value and labour-intensive ones. The second pillar is to remove the
challenges facing investors along with enhancing the coordination with all relevant ministries and agencies in this
regard.
GAFI is working diligently to implement integrated measures that enhance the application of the investment law that
encompasses general and special guarantees and incentives, notably the establishment of a unit to grant a golden
license to corporations that set up strategic or national projects contributing to the State’s development. In addition,
GAFI developed the services provided through the Investor Service Centers ( ISC ), resumed the implementation
process of digital transformation and automation of services in these ISCs, and prepared for the establishment of
the first electronic service center. Moreover, GAFI developed a work plan to unify procedures related to services
subsequent to companies’ establishment, while enhancing the efficiency of those in charge of providing these
services from among representatives of various entities in ISCs.
GAFI, through implementing the previous pillars, targets to maximize the participation of the private sector in the
economic development process and encourage investors to put more capital into major development projects,
which will contribute to the advancement of all sectors of the State, provide more job opportunities for young people,
enhance Egypt's position as an attractive destination for investment in the region, and place it in its appropriate
position on the global investment map, while working on improving Egypt's rank in international reports concerned
with investment climate.
In this report, we were keen to shed light on the advantages and potentials of investment in Egypt, especially in light
of the developments that the Egyptian economy has witnessed during the past few years since the implementation
of the economic reform program, whose positive results have succeeded in containing the negative impact of
Covid-19 pandemic. In addition, the report tried to present the international institutions’ prominent future directions
and prospects of the Egyptian economy, which encourage investors to invest in Egypt and enhance their confidence
in the investment and business climate in the country. In addition, the report presents most important legislative
amendments and measures that were taken to facilitate procedures before investors, leading economic sectors,
and the national mega projects, as investment opportunities, that the State’s prioritize in its promotion agenda.
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Councilor/ Mohamed Abdel Wahab
Executive Director, General Authority
for Investment and Free Zones (GAFI)
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Pillar I
Competitive Advantages and Potentials
to Invest in Egypt

Competitive Advantages and
Potentials to Invest in Egypt
1. Adopting a Full-fledged Reform Program to Realize Development
Since 2016, the Government of Egypt has adopted an aspiring economic reform program encompassing financial
and monetary reforms aimed at realizing rapid and sustainable growth rates, and achieving comprehensive
development. In this agenda, radical solutions have been put into effect to solve the structural-economic problems
that the Egyptian economy has been suffering from for many years.

Economic Reform Program Goals

Achieving stability to
macroeconomic indicators
Liberalizing exchange
rates with the aim of
eliminating the parallel
market and ending
the state of turmoil
in foreign-exchange
markets.
Reforming the subsidy
system.

Implementing Structural Reforms
in the Investment Environment
Promoting local and
foreign investments,
and providing a more
favorable investment
environment.
Expanding production
base.

Issuing the value-added
tax law.

Enhancing industrial
sectors' to achieve
competitiveness and
increase exports.

Issuing the tax disputes
settlement law.

Decreasing imports and
increasing exports.

Bringing the inflation
rate to low and stable
levels.

Issuing laws that
promote and support
investment.
Incorporating Micro,
Small & Medium
Enterprise Development
Agency (MSMEDA).
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Adopting Effective Social
Programs to Protect the Poor and
Low-Income People
Alleviating tax burdens
of the lowest-income
group.
Creating job
opportunities in the
private sector with
the aim of achieving
inclusive growth.
Increasing cash
subsidies on food
commodities.
Scaling up social
solidarity pensions and
retirement benefits.
Implementing other
programs tailored to
the youth including
the provision of more
vocational training
opportunities.
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Competitive Advantages and
Potentials to Invest in Egypt
Economic Reform Program Positive Outcomes
The economic reform program has contributed to achieving positive outcomes; Most important of which are the
increase in economic growth rates, local and foreign investments, employment rates, as well as the decrease in
unemployment and inflation rates. It has also contributed to strengthening the ability of the Egyptian economy to
confront the negative repercussions of Covid-19. This is manifested in the containment measures taken by the
Government of Egypt, and its successful management of the Covid-19 crisis, as well as the elaborate implementation
of the reform agenda.
The economic growth rate increased to about 5.6% in FY 2018/19. The Egyptian economy
also succeeded in achieving a growth rate of 3.6% in FY 2019/20, despite the repercussions of
Covid-19 that negatively affected almost all the economies of the world.
Egypt's average annual inflation rate reached about 5% in 2020, compared to 18.3% in 2016.
Egypt's unemployment rate fell to about 7.2% in Q4 2020, compared to 12.4% in the same period
of 2016.
Egypt’s net international reserves hiked recording about USD40.2 billion by the end of February 2021,
compared to USD26.5 billion scored by the end February 2017.
Net FDI inflows amounted to USD 32.9 billion during the period FY 2016/17 till Q1 FY 2020/21.
Egypt general budget deficit decreased to 8% in FY 2019/20 compared to 8.1% scored in FY 2018/19
and 10.9% in FY 2016/17.

The shortage in foreign currencies has been overcome, and the parallel market has disappeared,
as the exchange rates have become subject to market supply/demand.
According to the World Bank's Global Economic Prospects report 2021, the Egyptian economy
has not been severely harmed, despite the negative repercussions of the Covid-19 crisis, thanks
to the economic reforms proceeded the pandemic and the preventive policies.
According to OECD's "Investment Policy Reviews of Egypt 2020" report, Egypt is implementing
ambitious reforms to stabilize its economy, attract local and foreign investments, and spur
stimulating growth that made it possible for the State to be the top investment destination in Africa.
Moody's affirmed that Egypt is the only country in the region that maintained its pre-pandemic
growth rates, thanks to the full-fledged government reforms over the past four years. It also
confirmed that Egypt is outperforming its regional counterparts in terms of turning investments into
GDP growth.
The British Standard Chartered Bank expects that Egypt will achieve the fastest growth in the region
by 2021 and that Egypt will return to the pre-pandemic growth trends by 2022 outperforming most
of the economies in the region. It also stated that Egypt is one of the few oil importers in the MENA
region that did not suffer from substantial macroeconomic imbalances during the Covid-19 crisis.

Invest in Egypt .. Land of Opportunities
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Competitive Advantages and
Potentials to Invest in Egypt
2. Competitive Cost and Procedures for Incorporating Companies and Doing Business
The investment climate in Egypt, especially in the past few years, has witnessed many legislative and institutional
reforms aimed at facilitating and streamlining procedures for investors. This has contributed to achieving positive
outcomes related to the required time, cost, and number of procedures to incorporate a company and start a
business.

2007
68.8

19 days

Incorporation Cost*
(% of the average annual
per capita income)

Time Required to
Incorporate a
Company

20.3

One business
day**

694.7

10

Minimum Paid-up
Capital*
(% of the average
annual per capita
income)

Number of Required
Procedures to
Incorporate
Companies

0

2

2020

* As for limited liability companies (LLC), which is the most common legal structure incorporated in Egypt.
** As per Investment Law No. 72 of 2017.

According to World Bank's Doing Business Report 2020, Egypt made a quantum leap in
Starting a Business index ranking 90 instead of 109 achieved in Doing Business Report 2019.
Such advancement comes as a reward for the Government's efforts to streamline the services
provided to investors at the Investor Service Centers (ISCs), the development of the one-stop
shop system, and the adoption of electronic work systems as part of the digital transformation
strategy. Egypt also moved up 15 ranks in "Protecting Minority Investors index" due to the
legislations and decrees issued in respect of minority investor's protection.

12
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3. Various Investment Frameworks and Benefits
Investment Law No. 72 of 2017 encompasses many investment frameworks, investors may choose one of these
frameworks and incorporate their investment project in accordance with it.

Domestic Investment
 Domestic Investment Framework encompasses all investment projects established in the
local zones – not the Free Zones. In this framework, foreign investors may own 100% of the
investment project they establish on the Egyptian lands.
 Investment Law No. 72 of 2017 governs the process of incorporating companies, which can
be done through the ISCs. ISCs provide services such as incorporation of companies and the
establishment of branches thereof, change of business activity, liquidation, and other services
related to companies. domestic Investment projects enjoy general, special and additional
incentives prescribed in Investment Law.

Free Zones
 The Egyptian Free Zones are a part of the State, but they are not subject to the customs, import, and tax
legislations in force inside the state's.
 Free Zones are established near seaports and airports so that they can benefit from Egypt's strategic
geographical location.
 Free Zones enjoy privileges, guarantees, and incentives considered the best when compared to other free
zones across the world. Among these privileges, guarantees, and incentives are the following:
ÖÖ Investors may freely transfer abroad the capital and the profits of their own investment project.
ÖÖ Investors may freely choose the business activity and the legal structure of their investment project.
ÖÖ There are no constraints regarding the nationality of the shareholders except for the investment projects
set up in Sinai.
ÖÖ Foreign investors are granted facilitations regarding residence, and foreign workers are given residence
permits based on the project needs.
ÖÖ Equipment and machinery imported from abroad are exempted form customs duty.
ÖÖ A free zone project needs only its license-to-operate to deal with various agencies of the State.
ÖÖ A free zone project's imports and exports to and from the State are exempted from all taxes and
customs duty.
ÖÖ A free zone project's imports and exports to and from the State are not subject to any ordinary customs
procedures or importation rules applicable within the State.
ÖÖ A free zone project's imports from the local market are exempted from the value-added tax (VAT).
ÖÖ All local components of goods produced by a free zone project are exempted from customs duties, if
the goods have been sold in the Egyptian local market.
Invest in Egypt .. Land of Opportunities

13

Competitive Advantages and
Potentials to Invest in Egypt
Investment Zones
 The Egyptian Investment Zones are geographic areas with defined boundaries and areas that are allocated
for one or more specialized investment activities and other complementary businesses. Investment Zones are
established by a decree of the Prime Minister.
 Each Investment Zone has a developer licensed to build, operate, develop, or promote it as per the timetable
set in the decree of establishment.
 Technological zones are an example of Investment Zones, and they aim to promote activities in the fields of
technology and telecommunications.
 Investment Zones have many advantages such as the following:
ÖÖ Investment Zones operate on an integrated development basis in the fields of agriculture, industry, trade,
services, and logistics.
ÖÖ Investors in this type of zones are provided with lands and industrial units that are fully equipped with
utilities.
ÖÖ Investors can obtain all approvals and licenses from GAFI through simplified procedures.
ÖÖ An investment zone is run by its board of directors which clears out any obstacles the project has.
ÖÖ An investment zone project needs only its license-to-operate issued by GAFI to deal with the various
entities of the State.
ÖÖ An executive office affiliated to GAFI deals with all relevant entities of the State on behalf of the investors.
ÖÖ Investment zones enjoy the general, special and additional incentives stipulated in the law. Furthermore,
rules and procedures of temporary customs releases and duty drawback are applied to projects in
investment zones.

Banha Investment Zone
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4. Strong Infrastructure and an Integrated Network of Roads and Transportation
Egypt has many advantages and factors in the field of infrastructure, and Egypt has made historic and unprecedented
achievements in the field of infrastructure projects, as these projects will contribute to making Egypt one of the most
important countries in the Middle East and Africa region, and enhancing its regional and international role.

Roads and Transportation

Roads and Bridges
The road network in Egypt
extends to about 193841 km
(paved and unpaved roads) in 2019.

7,000 kilometers of total length
of roads are being implemented
for the National Roads Project.

4,500 kilometers have been
implemented in phases I and II,
and 1,300 kilometers are being
implemented in phase III.

5,000 kilometers of the existing
road network have been
maintained and developed, and
increased its efficiency.

21 axes /bridges are being
established on the Nile River,
7 axes have been completed.
The target is to reach 59 axes /
bridges on the Nile.
According to the road quality
index in Global Competitiveness
Report 2019 issued by the World
Economic Forum, Egypt ranked
28th worldwide out of 141
countries and ranked the second
in Africa.
Source: Media Center of Egypt's Cabinet –
Ministry of Planning – CAPMAS.
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Railways
The total length of the railway
network in 2020 reached about
9,570 km, and it is planned to
reach 10,200 km in 2024, and
about 11,530 km in 2030.
The number of passengers on
daily basis reached 900,000
on June 30, 2020, and with the
continuation of development, it
will reach 1.5 million passengers
in 2024.
The total number of railway
stations has reached 705,
and 174 stations have been
completed out of 181 stations
that were planned to be
developed.
It is planned to develop the freight
transport sector using railways
to increase the current tonnage
amounting to 4.5 million tons per
year to reach 25 million tons per
year in 2024.

Source: Egyptian National Railways.

Airports
There are 27 international and
domestic airports in Egypt, two of
which are B.O.T airports (Marsa
Alam airport & Al Alamein airport).
The number of passengers
coming to and departing from
Egyptian airports reached about
39.7 million passengers in 2019.
Many
airports
are
being
developed
and
upgraded,
and new ones are planned for
inauguration.
The efficiency of air navigation
and surveillance systems is being
updated and upgraded.
Security measures are being
enhanced, which was reflected
in placing Egypt in a privileged
position among international
companies and institutions.

Source: Ministry of Planning – CAPMAS.
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The Electric Train Project
It represents a complete network of
rail lines that will link all parts of the
Republic with each other, including
the ports, their industrial zones, the
new development zones, and the
New Administrative Capital:
Train speed: 250 km/ hour.
The first line with a length of 460
km will link Ain Sokhna to the New
Administrative Capital, Cairo,
Giza, 6th of October, Alexandria
and New Alamein.
The other line will link the
main ports on Red Sea to the
Mediterranean ports (from Sokhna
port to Alexandria port and the port
of "Jerjoub", west of Matrouh),
and it will pass through stations
for transporting passengers and
stations for loading goods.
Source: Media Center of Egypt's Cabinet –
Ministry of Transportation.

Monorail Project
The project, with a total of 34
stations, represents a leap and
transformation in the means
of transportation in Egypt and
will contribute to saving fuel
consumption and environmental
pollution rates, and includes:
The Monorail of the New
Administrative Capital, which
is being implemented with a
56.5 km long and comprises 22
stations.
The Monorail of 6th of October
City, which is being implemented
with a 42 km long and comprises
12 stations.

Source: Media Center of Egypt's Cabinet.

Commercial Ports
There are 15 commercial ports
country-wide located as follows:
Alexandria Port Authority:
Alexandria Port.
Dekheila Port.
Damietta Port Authority:
Damietta Port.
Red Sea Port Authority:
Suez Port
Petroleum Dock Port
Nuweiba Port Hurghada Port
Safaga Port

Sharm El-Sheikh Port

Suez Canal Economic Zone (SCEZ):
Al Tor Port
Port Said Dock Port
Al Arish Port

East Port-Said Port

Sokhna Port

Al Adabiya Port

Source: Ministry of Transportation.

Electricity and Energy
 The electricity sector has prepared an integrated strategy until 2027 based on several pillars, the most important
of which are:

Achieving the optimum
use of available energy
sources

Diversifying
these sources while
maximizing the use of
renewable energy
sources

Contributing to
protecting the
environment from
pollution

Motivating the private
sector to participate in
electricity projects

 A safe reserve of electric energy has been provided, as the total electric energy generated during the fiscal
year 2018/2019 was about 183223 million kWh, and the total energy used was about 154531 million kWh.
 Egyptian companies have been prepared to implement mega projects for generating electric power and have
the opportunity to work abroad.
 Egypt's ranking in Ease of Getting Electricity index improved from (145th) in 2015 to (96th) in 2019, and then
(77th) in 2020, according to World Bank reports on Doing Business.
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Petroleum and Natural Gas
The petroleum and mineral resources sector has witnessed many achievements during the fiscal years 2018/2019
and 2019/2020; 37 development projects have been implemented with an investment cost estimated at EGP
431.3 billion, of which 18 projects were implemented in the fiscal year 2019/2020 at a cost of EGP 96.7 billion.
Among the most prominent projects that have been completed in the petroleum sector during the past two years
are:
 Zohr field development project with a production capacity of 2.7 billion cubic feet per day.
 The development of the North Alexandria and West Nile Delta fields with a production capacity of 0.7
billion cubic feet per day.
 The establishment of the Egyptian Refining Company with a production capacity of 4.7 million tons.
 The West Delta Deep Marine (WDDM) in Mediterranean Sea with a capacity of 350 million cubic feet
per day.
During the fiscal years 2018/2019 and 2019/2020, the total production of crude oil, condensates and butane
reached 63 million tons, 4,562 billion cubic feet of natural gas, 8.2 million tons of petrochemical products, and 14.5
million tons of raw materials and mineral products.
Source: Ministry of Planning.

Egypt's ranking in the infrastructure index has improved to rank 52nd in Global Competitiveness
Report 2019 compared to rank 56th in 2018 Report, as a result of the state's interest in
implementing many infrastructure projects.
Moody's credit rating agency: “It is expected that large-scale investments in infrastructure
will support the economic growth path in Egypt as of the beginning of FY 2021/2022.”

5. A Large Consumer Market and a Distinct Distribution of Population
Egypt is classified as the most populous country in Africa and the Middle East. Egypt has witnessed a remarkable
increase in the sales of retail market and an influx of products of major international companies, as Egypt attracts
many international brands because these companies find Egypt as a large market for distributing their products.
Therefore, the growing population and the large number of age groups with a great tendency to consume are
considered motivating factors for any investor to invest in the Egyptian market.

Urban areas
42.7 million

42.8 %

Rural areas
57.1 million

Population
distribution
in rural and urban
areas
2020

57.2 %

Total of
99.8
million

Females
Population
distribution
males and females
2020

48.4 million

48.5 %
Males

51.4 million

51.5 %

Source: CAPMAS (January 2020 estimates).
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4.6%

33.9%

Over 65 years old

Less than 15 years old

4.6 million

33.8 million

Males: 2.29 million
Females: 2.33 million

Males: 17.5 million
Females: 16.3 million

21.1%

40.4%

Distribution of
age groups of
population 2020

40-64 years old
21.1 million

15- 39 years old
40.3 million
Males: 20.8 million
Females: 19.5 million

Males: 10.8 million
Females: 10.3 million

Source: CAPMAS (January 2020 estimates).

Private consumption in Egypt is also a major factor in supporting the process of economic growth. The past few
years have witnessed a rise in the average GDP per capita, a rise in the contribution of private consumption to the
GDP, and an increase in domestic demand for all types of products.

Household Consumption
(in constant prices) / GDP

2019/ 2020

86.8%

Source: Central Bank of Egypt.

40
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53.8

2017/ 2018

84.5%

2016/ 2017

57.9

2018/ 2019

80.8%

2017/ 2018

20

2019/ 2020

83.7%

2018/ 2019

0

Average GDP per capita
)at current prices in thousand pounds(

45.7

2016/ 2017
0

20

36.5
40

60

80

Source: Ministry of Planning.

According to the market size index in the Global Competitiveness Report 2019 issued by
the World Economic Forum, Egypt ranks 23rd in the world and third in the Middle East and
North Africa.
18
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6. Trained Skilled Labor and Competitive Average Wages
Egypt's competitiveness in the field of human resources is represented in its ability to provide skilled and trained
workers in various fields, in addition to the competitiveness of wages, which are lower than similar ones in the world.
The workforce in Egypt, which is estimated 27.799 million workers at the end of Q4 of 2020, are considered
among the most skilled labor in the Middle East region for several decades. Egypt is the main regional source for
skilled workers in several sectors such as communications and information technology sector, financial services,
and tourism, especially in light of the State's adoption of national programs to train and prepare skilled workers.
The number of employed and
unemployed, and the unemployment rate
(Q4 2020)

The average number of weekly working
hours for workers in the Public Sector, the
Public Business Sector and Private Sector

7.2%
Unemployed
2.166 million people

Workforce

29.965

2019

53

2018

52

2017

53

2016

54

million

92.8%
Employed
27.799 million

0

Source: CAPMAS
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20

30

40

50

60

Source: CAPMAS

Egypt is a leader in sectors that require high skills and in the service-based sectors such as telecommunications,
information technology, and financial services, as wages in such sectors are very competitive and more stable than
wage levels in competing countries.
Average number of weekly working
hours distributed by sector
(Q4 2020)
Agriculture

40.9

Manufacturing

41.9

Transportation and Storage

Information and Communication
20

30

Source: CAPMAS
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0
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Investment in Human Capital Initiative
The initiative of H.E. President Abdel Fattah El-Sisi to invest in human capital is considered
a paradigm shift in Egypt. The initiative encompasses the development of youth skills and
training them to meet the requirements of the labor market, in accordance with the private
sector, as well as the development of education, health care and community-based protection
networks. It also aims at formulating school feeding programs that would ensure bringing up a
healthy generation of children more focused, capable of consuming more knowledge, acquiring the skills necessary
for the labor market, and improving the income of their families. Furthermore, the government of Egypt implements
the mandate of the political leadership; through injecting more grants into the sectors of health, education, training
programs, and youth qualification. Moreover, Egypt has recently succeeded, through its development partners, in
supporting the health and the education sectors. Coordination is being made with international financing institutions
to provide more grants to support Egypt to invest in human capital.

264.2

60.3

thousand females

thousand males

Number of public
and private
universities
graduates in 2019

Number of higher
technical institutes
graduates in 2018

Total

84.5

thousand

Total

456.6

thousand
192.4

24.2

thousand males

thousand females

Diploma
89.04 thousand
Total

119.76

Number of postgraduate degree
holders in 2018
(from Egyptian and foreign
universities and
academies)

PhD Degree
9.26 thousand

MA Degree
21.46 thousand

thousand
Source: CAPMAS
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7. Distinct Strategic Location and a Gateway to Arab and African Investments
The strategic location of Egypt has been contributing to making it a major hub in the global trade movement. Egypt
is deemed the best option to penetrate global markets in Europe, the Middle East, Africa, and India. In addition to
its distinguished position, Egypt has an international logistics network together with the Suez Canal, which is the
most important maritime waterway that connects the East with the West worldwide. Egypt can also access major
markets through a set of bilateral and multilateral trade agreements with the United States of America, as well as
the countries of Europe, the Middle East and Africa, thus providing the investors covered by these agreements with
many advantages.

 Suez Canal
The Suez Canal contributes significantly to the
Egyptian economy. It plays an important role in
increasing the national income through the tolls
collected in return for ships' transit through the
Canal; more than 8% of the shipping vessels in
the world pass through it every year. The Suez
Canal saves distance and a lot of time, as well as
shipping costs for ships passing through it from
the East to the West or vice versa, especially after
the completion of the New Suez Canal project.
The total number of tankers transiting the Suez Canal increased in FY2019/2020 to 19,311 oil and other tankers,
with a total tonnage of 1,210.8 million tons, and total tolls amounting to USD5,805.7 million.

Suez Canal dues
(USD million)

Net tonnage
(million tons)

Total number of oil
and other tankers

2019/2020

5805.7

1210.8

19311

2018/2019

5730.7

1174.6

18482

Source: Central Bank of Egypt.

The Suez Canal Economic Zone (SCZone) represents a strategic hub for world trade, especially because it
is connected to the Trans-African highway network. SCZone can also be looked at as an integrated business
environment that motivates investors. Along the Canal, investors are provided with logistics and industrial services
meeting the highest international standards.
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21

Competitive Advantages and
Potentials to Invest in Egypt
 Cairo - Cape Town Road
In the framework of strengthening efforts of countries in the Continent to
achieve sustainable development goals, promote the standard of living of
the African citizen, and increase rates of flows of trade and inter-investment,
Egypt works on linking Africa's North with its South through various projects
that are implemented in parallel. Among these projects is Alexandria-CairoCape Town Road. This road starts from Egypt, passes through a number of
countries in the central and eastern Africa, including Sudan, Ethiopia, Kenya,
Tanzania, Zambia, Zimbabwe, and Gabon, and ends in South Africa.
It is the longest road in Africa, with a length of 10,288 km, (which passes
through the Egyptian land with a lenth of 1,155 km west of the Nile. In Egypt, this project will undergo four (4)
phases, which will be completed by 2024.
As part of the National Roads Project, this road is an important longitudinal transport corridor on the domestic
and local levels. It aims to maximize the use of the new 7,000 km national roads network.
Moreover, it will contribute to increasing the volume of trade exchanges between Egypt and the countries of
the African continent, and to achieving unity and interdependence of the African States in the North and the
South.

 Time of Flights between Egypt and Targeted Countries for Investment
The distinguished strategic location of Egypt has been contributing to saving valuable time when it comes to
transporting passengers and cargo between Egypt and many countries of the world, especially the countries targeted
to invest in Egypt. The following map shows the time taken by flights from Egypt to some of the targeted countries,
as well as the total flows of foreign direct investments (FDI) from these countries to Egypt during FY2019/2020.

Source: Central Bank of Egypt - Prokerala website.
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Pillar II
Egypt's Key Economic Indicators and
Future Forecasts*

* Sources: CBE – Ministry of Planning and Economic Development – CAPMAS - GAFI

Egypt›s Key Economic Indicators
and Future Forecasts
I. Egyptian Economy Key Indicators
GDP at current prices
(EGP trillion)

Economic Growth Rate

		
3.41

2019/2020
2016/2017

It is the second largest economic growth
rate in emerging economies despite
COVID-19 pandemic.
2020/2021 )H1(

General Inflation Rate

Net International Reserves
(USD billion)
Suez Canal dues
(USD billion)
Remittances of Egyptians
working abroad (USD billion)
Volume of Non-Oil Exports
(USD billion)

(EGP/USD) Exchange Rate

Private Investments
(EGP billion)
Net FDI Inflows
(USD billion)
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67.7 % increase

3.6%
During FY2019/2020

4.4%
5.7%
				

2019/2020
2016/2017

Unemployment Rate

5.82

23.5%

8%

End of 2020
End of 2016

12.2%

End of H1 2020/2021

40.1%
38.2%
31.3%

End of 2019/2020
End of 2016/2017

22 % increase

2020/2021 )Q1( 1.38
2019/2020
2016/2017

		
		

5.81
4.95

17.37 % increase

2020/2021 )Q1( 8.03
2019/2020

		

27.8
21.8

2016/2017

27.5 % increase

2020/2021 (During Q1) 4.68
2019/2020
2016/2017

		
17.9
		 15.14

18.2 % increase

Despite the severe impacts caused by COVID-19 on the
global economy, and the pressure on foreign currencies,
the Egyptian pound has succeeded in achieving a balanced
performance bypassing these impacts. It was supported by
the prevention measures taken by the Egyptian government
to face the repercussions of the pandemic, which contributed
greatly to saving the Egyptian economy from difficult scenarios.
2019/2020
2016/2017

2.1% of GDP

305.1
213.5

15.85
EGP/ USD
During the
first half of
FY2020/2021

42.9 % increase

7.5
During FY2019/2020
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Egypt›s Key Economic Indicators
and Future Forecasts
Top 10 FDI Inflows to Egypt during FY 2019/2020 (USD million)
The United Kingdom

4780

The United Arab Emirates

1618

Belgium

1527

The United States of America

						

1479

The Netherlands

1242

Qatar

679

Italy
Saudi Arabia

						

						
							

								

596

								

449

								

France

349

									

Kuwait

348

									

FDI Inflows Per Non-Oil Sectors
22.1%

9.4%

26.1%

12.5%

Uncategorized Sectors

Manufacturing

6.8%
0.3%

0.7%

Agriculture

11.1%

12.6%

Services

3.1%

6.8%

Communications and Information
Technology

10.3%

Construction and Building

13.2%

2.1%

7.8%

Real Estate

27.4%

FY2019/2020
FY2018/2019

2020/2021 (During the H1)
2019/2020

2017/2016

2016/2017

Paid Capitals by newly
established
companies and
2020/2019
corporate expansions
2017/2016
(EGP billion)
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26%

Finance

2021/2020 خالل النصف األول من

Number2020/2019
of newly established
companies and expansions

1.7%

Tourism

15385
23533

2020/2021 (During the H1)
2019/2020
2016/2017

33.6 % increase

17615

30.94

15.95
41.8

35.1 % increase

25

Egypt›s Key Economic Indicators
and Future Forecasts
II. International Institutions Forecast regarding Egyptian Economy
Egypt was able to successfully alleviate COVID-19 economic impacts, given that the Egyptian economy is diverse
and flexible, and that the State has achieved excellent progress in its development and reform agenda and vision.
Accordingly, the international institutions continue to have a positive and optimistic outlook about the performance
of the Egyptian economy in the upcoming years. The following is a review of the most important forecasts made by
international institutions regarding the continuation of the strong performance of the Egyptian economy:
International Monetary Fund (IMF) Forecasts
74.9

67.3

6.6

58
42

46.2

47.8

45

2021/2022

2022/2023

2023/2024

5.5

6.2

5.6

5.3

5.8
4.9

16.3

14.6

11.4

8.3

5.5

52.1

2024/2025

2021/2022

International reserves (USD billion) 				
Exports of goods and services (USD billion)		
Net FDI inflows (USD billion)

2022/2023

2023/2024

2024/2025

Egypt's economic growth rate (%)
Overall deficit as a percentage of GDP (%)

The Economist Forecasts 		

									
Inflation Rate (%)			
6
5.5
5.4
5
		
4.5

2021

2022

2023

2024

2025

Fitch Solutions Forecasts

		9.5

Unemployment Rate (%)			
7.6

7.2

6.9

Current Account Deficit as a percentage of GDP (%)

6.7

3.8

2021

26

2022

2023

2024

2025

2020/ 2021

3.5

3.4

3.2

3.1

2021/ 2022 2022/ 2023 2023/ 2024 2024/ 2025
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Pillar III
Legislations and Incentives
to Attract Investment

Legislations and Incentives
to Attract Investment
I. Important Laws and Legislations Regulating to Investment Climate
The Law regulates companies’
activities in Egypt, rules of
incorporation, and liabilities,
rights and duties of such
companies. The Law regulates
how companies, investors,
shareholders, managers,
employees, creditors and other
stakeholders interact in order
to achieve the principles of
governance.

The Law aims to achieve more
confidence in the Egyptian
investment climate by increasing
the guarantees granted to
investors and diversifying the tax
and customs incentives to the
targeted economic sectors and
geographical areas most in need
of development, while ensuring
the provision of advanced
investment services to achieve
sustainable development.

Companies Law
No. 159 of 1981

The Law aims to
develop a new
framework for
banking governance
in accordance with
the best international
practices in this regard,
in order to ensure the
strengthening of Banks’
BoD(s) role, guarantee
competency of key
officials, and prevent
conflicts of interest.

Central Bank and
Banking Sector Law No.
194 of 2020
Law No.
152 of 2020
on the Enactment
of Small, Medium, and
Micro Enterprises
Development Law

The Law aims to adequately
organize medium, small and
micro enterprises, and support
this vital sector as one of the
pillars of the national economy.
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Investment Law
No. 72 of 2017

Tax Procedures
Unified Law No. 206 of
2020

Customs Law No.
207 of 2020

The Law aims to
integrate different tax
procedures of various
types of taxes into
unified procedures
as long as they
are applicable to
these types, taxes
introduced of a similar
nature, or that are
consistent with these
financial mandates or
replace them.

The Law aims to facilitate
customs transactions and
achieve digitalization in the
provision of customs services
along with the development of
a new market regulation that
includes clear and specific rules
for customs.
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Legislations and Incentives
to Attract Investment
II. Investment Incentives and Guarantees
Investment Guarantees

General Incentives

Fair and equitable treatment to national
and international investors.

Memoranda of incorporation of companies
and establishments, along with credit
facility and pledge contracts pertaining
to the business thereof, shall be exempt
from stamp duty as well as notarization and
publicity fees for a period of 5 years from
the date on which such memoranda and
contracts are entered into the Commercial
Register.

Foreign currency transfers without any
restrictions.
The administrative authorities may not
revoke or suspend the licenses issued for
Investment Project unless it has served a
notice on Investor and has given Investor
a 60-day grace period to rectify the
violations.
Invested capital and projects may not be
subject to any arbitrary measures unless
by virtue of a judgment.
An investor demonstrating seriousness in
implementing his/her investment project
is entitled to obtain residence permit for
a period of 5 years, renewed for similar
periods throughout the project period.
Investment Projects shall have the right
to import raw materials, production
requirements, machinery, and spare parts
without the need to be registered in the
Register of Importers.

Contracts of registration of lands
required for setting up companies and
establishments shall be exempt from the
aforementioned duty and fees.
The collection of a unified customs duty at
2% of all imported machinery, equipment
and devices required for the project.
Investment Projects of industrial nature,
governed by the provisions of this Law,
may import casts, molds and other similar
production requirements without customs
fees.

Investment Project shall have the right to
export its products, without a license and
without the need to be registered in the
Register of Exporters.
The right to employ foreign workers within
the range of 10% of the total number of
workers in the project, and it may be
increased to no more than 20% in the event
that it is not possible to employ a national
worker with the necessary qualifications.

Invest in Egypt .. Land of Opportunities
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Legislations and Incentives
to Attract Investment
Special Incentives

Additional Incentives

Projects set up, after the coming into force
of this Law, shall be granted an investment
incentive, in the form of a discount off the
taxable net profits, as follows:

1. Permission to establish special customs
ports of entry for Investment Project
importations or exportations, in agreement
with Minister of Finance.

A 50% of the investment costs discounted
off the taxable net profits of investment
projects of Sector (A) that comprises the
geographic areas designated as most in
need of development, as per the Investment
Map.

2. Upon Investment Project becoming
operational, payment, whether in whole
or in part, by the State for the expenses
incurred by Investor in course of providing
utilities to the premises of Investment
Project.

A 30% of the investment costs discounted
off the taxable net profits of investment
projects of Sector (B) that covers the
remaining geographic areas of the Republic
having development elements, inter alia,
labor-intensive projects, SMEs, projects
depending on new and renewable energy,
electricity generation projects, automotive
manufacturing industries, and food
industries.

3. Payment by the State for a part of the
expenses incurred in course of providing
personnel technical training.

The incentives granted in accordance with
Investment Law includes the expansions of
existing investment projects.
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4. Refund at fifty percent (50%) of the value
of the land allocated for the industrial
projects, should production start within
two (2) years from the date on which the
land was handed over.
5. Allocation of lands free of charge to some
strategic activities in accordance with the
legally prescribed rules in this respect.
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Legislations and Incentives
to Attract Investment
III. Cabinet's Decrees for Implementation of Investment Incentives
Prime Minister's Decree No. 6 of 2020 on Rules and Conditions of Existing Investment Projects
Expansions' Enjoyment of Incentives Stipulated in Investment Law.
Prime Minister's Decree No. 7 of 2020 on the designation of sector (A) areas as the most in need
of development, in application of the provision of Article (11) of Investment Law, which include
south of Giza governorate; governorates of Suez Canal region: Port Said, Ismailia, and Suez
(East Suez Canal); border governorates, including Red Sea, south Safaga; and upper Egypt
governorates.
Prime Minister's Decree No. 2467 of 2020 on the Amendment of Some Provisions of
Executive Regulations of Investment Law and to include New Administrative Capital within
areas of Sector (A).
Prime Minister's Decree No. 22 of 2020 on extending the companies and establishments
incorporation term for three (3) years as of October 29, 2020, to be able to enjoy special
investment incentives.
Prime Minister's Decree No. 1199 of 2020 on the Amendment of Some Provisions of
Executive Regulations of Investment Law to exempt projects from one or more of the conditions
prescribed in Article (76) to work under Special Free Zones Framework.
Prime Minister's Decree No. 1156 of 2020 on the Establishment of Golden License Unit.

IV. Most Important Procedures of Facilitating Procedures to Investors

Implementing the geographical
spread plan for Investor Services
Centers (ISCs).

Activating GAFI’s digitalization
plan.

Coordinating to list and propose
investment opportunities to
investors.

Facilitating obtainment procedures
of security approvals for foreign
investors.

Establishing a system to measure
customer satisfaction with the
services provided at ISCs.

Expanding the establishment Developing Free Zones' infrastructure
Providing constant trainings in
of integrated and licensed
to spur existing projects and attract
management to GAFI’s employees
investment zones.
more investments.
and entities’ representatives in ISCs.

The “Investment Policy Perspectives in the Middle East and North Africa” report, issued by
Organization for Economic Cooperation and Development (OECD), stated that the Egyptian
government has undertaken structural reforms to support the investment climate and business
environment. The report assured that the new Investment Law aimed to develop and stimulate
investments, especially in less developed regions considering it a Government priority. It added
that the Government activated one-stop-shop system and provided the procedural facilities that
would create a safe and stable environment for investors.
Invest in Egypt .. Land of Opportunities
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Pillar IV
GAFI Geographical Scope through
Multiple Investment Frameworks

GAFI Geographical Scope
through Multiple Investment
Frameworks
I. Investor Service Centers (ISCs)
 GAFI has established and developed Investor Service Centers to provide advanced services in line with
the provisions of Investment Law No. 72 of 2017 and international standards, including setting a timeframe
for the completion of licenses, automating services, applying electronic incorporation procedures, ensuring
E-signatures are legally admissible by competent entities, and accepting electronic payment. Such steps are
major and necessary to combat corruption, cutting of red tape, and apply the principles of good governance
and transparency.
 Within the framework of the geographical spread plan in the governorates, there are currently 12 existing ISCs
in Cairo (main center), Giza (6th of October), Alexandria, Sharqeia (10th of Ramadan), Ismailia, Port Said,
Gamasa, Assiut, Sohag, Menia, South Sinai, and Qena.
 Work is underway to open four ISCs in the governorates of Qalyubia, Fayoum, New Valley, and New Ismailia.
Gamasa
Port Said
Sharqeia

Alexandria
Kalyobiya

Ismailia

Giza

Cairo

6th of October City

Main center

Fayoum

South Sinai
Menia

Assiut
Sohag
Qena
New Valley

Existing ISCs
ISCs to be inaugurated
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GAFI Geographical Scope
through Multiple Investment
Frameworks

Main ISC in Cairo

1. ISCs Services

Background Check

Technical Services
Extraordinary
General Meetings
and Amendments

Governmental
Services
Publication in
Investment Gazette
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Incorporations
Ordinary General
Meetings and BoDs

Issuance
of Licenses,
Approvals and
Permits Necessary to
Establish or Operate
Projects
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GAFI Geographical Scope
through Multiple Investment
Frameworks
2. Steps of Company Incorporations through ISCs
A. Incorporation through the electronic portal
 Register and create an account on the electronic portal www.gafinet.gov.eg, and the documents
be reviewed by GAFI.
 Pay fees using credit cards and sign documents electronically.
 Submit all company documents to the online portal.

B. Incorporation at ISCs

1

Select the service
and get a queue
number, review the
documents, issue the
company incorporation
contract and sign it
electronically, then pay
the fees.

For more information on services,
documents and procedures for
incorporating companies, you can
visit GAFI website

www.gafi.gov.eg

2

Services Time

The company’s
representative signs
electronically the contract
authentication documents
and receives the
company’s documents.

One
Business
Day

In case encountering any problem during the electronic
incorporation of the company, please dial the hotline: 16035
(8:00 AM to 4:00 PM Cairo Time) or send an e-mail to

e-service@gafinet.org.eg
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GAFI Geographical Scope
through Multiple Investment
Frameworks
II: Free Zones (Public – Private)
Free zones in Egypt are considered a distinct investment pattern, as they are one of the investment systems that
are governed by Investment Law No. 72 of 2017 and its Executive Regulations, and whose implementation is
supervised by GAFI. The law allows to establish all projects designated to the free zones in accordance with the
policy set by GAFI, mainly export-oriented industries, with the exception of some industries.
Free Zones Indicators (December 31, 2020)
1089
Projects

Number of projects operating within free zone
regime

USD 13.2
billion

Volume of capital invested in free zone projects

USD 2.2
billion

Volume of Arab and foreign capital contributions

USD 27.5
billion

Total investment costs for free zone projects

200,000

Job opportunities provided by free zone projects

1- Public Free Zones
There are 9 public free zones spread across the country that include all necessary facilities and infrastructure to
operate and receive projects, in addition to an integrated customs unit and a port security police unit. Free zones
sites were specifically selected to be located in major cities that are location-distinguished, labor-abundance, high
capabilities that support the free zone, and adjacent to seaports and airports.
 Steps to establish a project in a public free zone:

1

Submit an application
to establish a project
in a public free zone
along with the required
documents
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2

Obtain a preliminary
approval to establish a
project
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GAFI Geographical Scope
through Multiple Investment
Frameworks
 Steps to obtain the final approval to establish a project in public free zone:

1

Submit a check
of 10%, minimum
of USD 1000, of
the rent value to
the specific Zone
Department.

2

3

A notification
with the final
approval is
served

Public Free Zone in Nasr City, Cairo governorate

Public Free Zone in Nasr City, Cairo governorate

Public Free Zone, Port Said governorate

Public Free Zone, Alexandria governorate
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Take possession
of the site
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GAFI Geographical Scope
through Multiple Investment
Frameworks
2- Private Free Zones
It is a single entity represents one independent project (or more than one project with similar activities) that its nature
necessitates to be established outside the public free zones due to the project economies and type of activity that
requires to be established in certain locations in order to benefit from the site advantages in terms of proximity to
raw materials and production requirements, export markets, labor, integration with nearby projects, or proximity to
specific port or road.
 Standards and regulations of establishing a private free zone in accordance with Investment Law
No. 72 of 2017:
There is no location appropriate for the project activity within the public free zone.
The project takes the form of a joint stock company or a limited liability company.
The project issued capital should not be less than 10 million dollars and its investment costs shall not
be less than 20 million dollars.
Permanent labour in industrial projects should not be less than 500 workers; in some strategic projects
of special importance, exceptions to the required number can be made.

20000 m2
30%

The project area should not be less than 20 thousand square meters.
The local component percentage should not be less than 30%.
The percentage of exports outside the country should not be less than 80%. An exception to this
percentage may be made in the case of strategic projects of special importance.
Private free zone projects shall abide by industrial security and civil defense controls.
The final approval on setting up the project shall be null and void, should the investor fail to demonstrate
seriousness in implementing the project within 6 months from the date the investor was notified with the
project approval; however, this period may be extended for another in light of the justifications provided
by the stakeholders and deemed acceptable by the respective Free Zone BoD at its discretion.

 Steps to establish a private free zone

Service Time: 45 days

1

2

3

4

5

6

Submit an
application to
establish a private
free zone

The concerned
committee
inspects the sit
and issuance its
recommendations

Propose the
matter to both
GAFI CEO and
the minister
concerned with
investment affairs

Propose the
matter to Cabinet
to obtain a
decision approving
the establishment
of a private free
zone for one or
more projects.

Cabinet's approval

Propose the
matter to the
relevant public
free zone BoD
to obtain its final
approval on the
establishment of a
private free zone.
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GAFI Geographical Scope
through Multiple Investment
Frameworks
 Steps to establish a private free zone project:
A sub-file for the project is to be prepared and submitted to the incorporation unit at Investors Service Center to
commence the incorporation procedures and GAFI CEO shall issue a decree licensing to establish the company,
and to serve a notice to the central administration of the private free zones of the decree after being approved.

1

2

3

Submit an
application to
establish a private
free zone

The concerned
committee
inspects the sit
and issuance its
recommendations

Propose the
matter to both
GAFI CEO and
the minister
concerned with
investment affairs

For more information about free zones
(public and private), and the services
provided to investors, you can visit
GAFI website

www.gafi.gov.eg

or visit the investment map website

www.investinegypt.gov.eg

Service Time: according to the time specified by ISC

III: Investment Zones
The investment zones are one of the investment types that are based on the integrated development system in
various fields, including industrial, commercial, service, logistics and other activities. It provides lands and industrial
units fully equipped through developers specialized in the field of industrial development to raise the burden of
providing facilities from the State and achieves integrated development in various fields.
Investment zones provide one administrative entity, through GAFI, that issue all necessary approvals, licenses and
permits to investors within those areas with easy procedures.
Each investment zone shall have a board of directors, which is concerned with developing the zone's business plan,
setting up the regulations and controls necessary for the exercise of the activity and obtaining approval on these
controls from GAFI BoD; as well as it approves the establishment of investment projects within the boundaries of the
zone, and such projects shall be governed by all principles, guarantees and investment incentives.
Existing Investment Zones Indicators
7
Existing Investment Zones
Zones
Governorates
938
Projects

EGP 29
billion

75,000
Job Opportunities

90%
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Cairo – Giza – Sharqia – Dakahlia – Qalyubia
– Damietta
In several governorates
Value of Investments
Job Opportunities
Occupancy Percentage
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through Multiple Investment
Frameworks

Mit Ghamr Investment Zone

Saff Investment Zone
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GAFI Geographical Scope
through Multiple Investment
Frameworks
 Documents required to establish an investment zone:

A list including the facilities
and infrastructure elements
that are required to be
provided

A description of the
site on which the
investment zone is to be
constructed

Investment zone
development and marketing
strategy, including a general
description of the types of
projects to be attracted and
promoted

3

Details of the company to
which the establishment,
development, management
and promotion of the zone
will be assigned

4

5

2

The proposed timetable
for the establishment
and operating the zone

Acknowledgment to
observe all environment
and health standards,
occupational safety and
health requirements in force
in Egypt.

6
7
8

1
The proposed general
plan for the area,
including the services
that will be provided to
investors

The form of the contract to
be concluded with those
looking to invest in the zone,
including their commitment to
the previous standards and
conditions.

 Steps to establish an investment zone:

1

2

3

4

5

6

7

Submit an
application to
establish a zone
on the form
prepared for
such purpose

Present the
request to the
committee
concerned
with studying
applications
of establishing
investment
zones

The developer
is informed with
the committee’s
decision,
and in case
of approval,
the developer
submits the
cadastral maps

The committee
is responsible
for obtaining
the approvals of
the concerned
entities

Upon
obtainment
of approvals,
the matter is
proposed to
GAFI BoD for
approval

The matter is
proposed to
presented to the
Cabinet to obtain
the decision
authorizing the
establishment of
the Investment
Zone

The issuance of
Prime Minister’s
decree to
establish the
zone.

Service Time: 30 days from the date of fulfilling the approvals
For more information about free zones (public and private), and the services provided to investors, you can visit GAFI website
www.gafi.gov.eg or visit the investment map website www.investinegypt.gov.eg
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Investment and Free Trade
Agreements Signed by Egypt
I. International Investment Agreements
 Egypt has signed several international investment agreements aimed at encouraging and protecting investment,
whether at the bilateral, regional or multilateral levels.
 Egypt has signed several bilateral investment agreements, and 74 agreements have entered into force.
 The regional and multilateral agreements related to investment that Egypt has signed include the following:

1- At the international level
 New York Convention on the Recognition and Enforcement of Foreign Arbitral Awards.
 Washington Convention on the establishment of the International Center for Settlement of Investment Disputes
(ICSID).
 Convention Establishing the Multilateral Investment Guarantee Agency (MIGA).

2- At the Arab level
 Convention establishing the Arab Corporation for the Guarantee of Investment and Export Credit.
 Convention on the Settlement of Investment Disputes between States Hosting Arab Investments and Citizens
of Other Arab States.
 Unified Agreement for the Investment of Arab Capital in the Arab States.
 Agreement on the Promotion and Protection of Investment and Transfer of Capital signed within the framework
of the Council of Arab Economic Unity.
 Agreement on the Settlement of Investment Disputes signed within the framework of the Council of Arab
Economic Unity.

3- At the level of the Organization of Islamic Cooperation (OIC):
Agreement on Promotion, Protection and Guarantee of Investments amongst Member States of the Organization
of Islamic Conference.

II. Significant Free Trade Agreements (FTAs)
1- The Middle East and the Arab Region
 Agreement on Facilitating and Developing Inter-Arab Trade
Enforcement: 1998
Privileges: - It aims at establishing Greater Arab Free Trade Area (GAFTA) that includes 17 Arab States.
- All exchanged goods were gradually liberalized until 2005.
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Investment and Free Trade
Agreements Signed by Egypt
 Significant Bilateral Agreements Signed with Arab Countries
- A preferential trade agreement with Syria entered into force 1991
- A free trade agreement with Morocco entered into force 1999
- A free trade agreement with Tunisia entered into force 1999
- A trade agreement with Libya entered into force 2007
- A free trade agreement with Jordan entered into force 1999
- A free trade agreement with Iraq entered into force 2001

2- Europe and Euro-Mediterranean Region
 Egypt and the Partnership Agreement with EU*
Enforcement: 2004
Privileges: - The agreement allows attracting direct investments from EU, as the agreement stipulated that the
necessary measures must be taken to encourage the transfer of capital between the two parties with
the aim of encouraging investment.
- The increase of the Egyptian industrial exports to the European markets by eliminating customs
duties and any other fees of a similar effect.
- The expansion of Egyptian agricultural commodities exported to EU, which exceeded one hundred
commodities.
- Preferential trade benefits and quotas of new agricultural commodities exported to EU were obtained
for the first time.
- The reduction of price level of some Egyptian products accessing EU markets.
 Egypt-UK Partnership Agreement EU
Enforcement: January 2021
Privileges: the agreement aims to ensure the preferential bilateral trade for the products of the two countries
following Brexit.
 A Free Trade Area between Arab Mediterranean Countries “Agadir Agreement”
Enforcement: 2006
Privileges: - Application of cumulative rules of origin, which contributes to strengthening and supporting economic
and commercial cooperation among member states.
- Taking advantage of the expansion of EU markets after the accession of new countries to its
membership.
- Enhancing trade between Egypt and the signing Arab countries.
- Contributing to increasing accessibility of member states' products to European markets, and leads
to increase investments and regional cooperation among member states.
* Source: Export Development Authority, Ministry of Trade and Industry.
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Investment and Free Trade
Agreements Signed by Egypt
 EFTA Free Trade Agreement
Entry into force: 2007
Privileges: The agreement aims to establish a FTA with EFTA countries (Iceland - Norway - Switzerland - the
Principality of Liechtenstein), which is considered the most important European market outside EU.

3- African Region
 African Continental Free Trade Agreement (AFCFTA)
Entry into force: January 2021
Privileges: membership in FTA includes all countries of the African Union (55 countries) aiming at removing tariff
and non-tariff barriers on intra-African trade, creating a market of more than one billion people and Exceeding GDP
USD 3 Trillion.
 The Common Market Agreement for Eastern and Southern Africa "COMESA"*
Enforcement (as for Egypt): 1999
Privileges: - All Egyptian goods that are exported to member states enjoy complete exemption from all customs duties, fees
and other taxes of similar effect according to the percentages of reductions approved by each country and
based on the principle of reciprocity.
- Customs exemptions apply to all goods imported from all member states that provide added value by 45%.
- Achieving benefits from reciprocal exemptions among member states and applying the principle of reciprocity.
- Possibility of achieving benefits from the import structure of the member states, as these countries seek to import
many of the goods that Egypt enjoys a great advantage in their production.
- Trade liberalization in services, which provides the opportunity for Egypt to export technical expertise, especially
with Egypt's superiority in the field of trade in services, particularly contracting business.
 Agreement of the Three Blocs (COMESA - SADC - East African Community (EAC))
Egypt Ratification: 2017
Privileges: Establishment of FTA between the three African blocs, which includes 26 countries through
liberalization of trade of tariff and non-tariff barriers.

4- Latin America
 FTA between Egypt and MERCOSUR (South American Common Market)*
Enforcement: 2017
Privileges: - Egypt is the first African country to sign an agreement with MERCOSUR countries, and this gives
Egypt a comparative advantage in terms of the cost of exporting to the markets of these countries.
- The agreement reduces the cost of Egyptian imports of some products.
- The agreement aims to exempt more than 90% of the goods exchanged between the two parties
from all customs duties, and enhancing cooperation in the areas of investment and services.
- Exemption of about 47% of Egyptian exports to the four countries from customs duties once the
agreement enters into force.
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* Source: Export development Authority, Ministry of Trade and Industry.
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Pillar VI
Leading Economic Sectors in Egypt

Sources: Media office of Egyptian Cabinet - Information and Decision Support Center (IDSC) - Central Bank of Egypt (CEB) - Ministry of Trade and Industry
- Ministry of Planning, Follow-up and Administrative Reform - Ministry of Finance - Ministry of Health and Population - Ministry of Housing and New Urban
Communities - Ministry of Tourism and Antiquities - Tourism Development Authority (TDA) - General Authority of Investment and Free Zone (GAFI).

The economic reform policies pursued by Egypt have
succeeded in achieving a remarkable improvement in
growth rates, as the rate of GDP growth during 2019/2020
reached about 3.6%, despite the repercussions of COVID-19
spread and its impact on the global economy. However, the
Egyptian economy has succeeded in dealing with the crisis
and achieving a positive growth rate, while other countries
recorded negative effect on growth rates.
The economic structure of Egypt is characterized by its
diversity and flexible response to market forces and their
interactions, which constitutes a strong basis of the positive
contribution of all economic sectors to the process of
economic growth. Sustainable development plan in Egypt
gives priority for the leading, high-productivity and fastgrowing sectors where the manufacturing industries sector
comes at the forefront, in addition to giving importance to
the sectors most closely related to enhancing transactions
in the internal markets, especially the construction and
building, transportation, communications and information
technology sectors.

Leading Economic Sectors
in Egypt
I: Selection Criteria of Targeted Economic Sectors with a Competitive Advantage in Egypt
There are number of criterias that are used to determine the sectors that the State aims to promote in order to attract
more local and foreign investments to invest in such sectors. These criteria are as follows:
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According to the above-mentioned criteria, the sectors of industry, agriculture, transportation and logistics,
construction and building, communications and information technology, health care, and education are among the
most important sectors that are promoted in Egypt. In addition to the tourism sector due to its ability to recover after
the end of the crisis of COVID-19 spread, and its importance in attracting more foreign investment.
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Industry Sector

II: The Most Important Economic Sectors Targeted For Promotion in Egypt
A- Sector Overview
The industry sector is the main starting point of any society that aims to make a real development boom, due to the
importance of the sector and its interconnected relationship with many other productive and service sectors in the
society. Moreover, it has a role in the development of foreign trade, and its ability to provide several and varied job
opportunities, and attract more foreign investment.
Industry plays an important and decisive role in the development process. Successful growth stories are in which
major amounts of investment flows are directed to sectors which are capable of creating new job opportunities, or
adding real value to the national economy.
The great efforts exerted by the government, with the support and guidance of the political leadership, have resulted
in the adoption of many initiatives, enhancing the national industry, and its support through bold measures and
decisions that have contributed to alleviate the severity of the COVID-19 spread, and preserving the rates of
production and exports to various foreign markets.
B- Key Sector Indicators in FY2019/20:

Sector Contribution
Percentage to GDP

Sector Growth Rate

Private Investment

Sector Labor Force
Percentage

Sector Contribution to FDI
Inflows

17.1%

11.3%

EGP 31.3 billion

12.8%

USD 1.89

(10.26% of total private
investment)

(Q4 of 2020)

billion

(22.1% of total FDI
inflows)

The largest cement factory in the Middle East - Beni Suef
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Industry Sector

C- Key Developments of the Sector in 2020

 The value of the industrial output during 2019/2020 reached EGP 942 billion, compared to about
EGP 847 billion during 2018/2019, i.e. an increase of about EGP 95 billion.

 Actual production started through 1404 new factories at an investment cost reached EGP 357 million,
providing 281,000 job opportunities.

 The contribution of the industrial sector to the total Egyptian exports during 2019/2020 amounted to
57%.

 The most important decisions are presented in the decision to unify and reduce the price of natural

gas of industry to reach $ 4.5 / million thermal units, and to reduce the selling prices of electric energy
supplied to industrial activities on super, high, and medium voltages outside and during peak times by
10 Piasters (p.t ) per kilowatt/hour.

 14 million and 757.3 thousand square meters of industrial lands were offered in 13 industrial areas

through the industrial investment map, and 11,597 licenses to operate were granted for industrial
facilities.

 Seven new industrial complexes were offered with a total 1,657 units in seven governorates in the
fields of engineering, food, chemical, textile, building materials, garments, and plastic industries.
Toyota Assembly line in Egypt

The first factory of transport vehicle tires in Egypt
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Samsung Factory

Textile Free Zone – Minya
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Agriculture Sector

A- Sector Overview
The agricultural sector is considered a major source of achieving food security, providing strategic and export
crops. It gains special importance due to its interconnection with other sectors in the country, in addition to being
a labor-intensive sector, and it represents the main source of the industrial sector inputs. In light of the State's
strategy to improve this sector, efforts have been exerted to develop agricultural methods, improve productivity by
relying on modern technologies, use of digital and vital technology to achieve development, and achieve the highest
economic benefit internally and externally.
B- Key Sector Indicators in FY2019/20:

Sector Contribution
Percentage to GDP

Sector Growth Rate

Private Investment

Sector Labor Force
Percentage

Sector Contribution to FDI
Inflows

21.1%

13.9%

EGP 12.02

20.6%

USD 22 billion

billion

(Q4 of 2020)

(3.94% of total private
investment)

The project of lining and cleaning canals in the villages of Egypt
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(0.3% of total FDI
inflows)

Reclamation and cultivation of 21 thousand feddans in Farafra
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Agriculture Sector

C- Key Developments in the Sector in 2020

 The total area of arable land in Egypt is 9.2 million feddans.
 The value of the targeted agricultural GDP at current prices during FY2020/2021 is EGP 768.3 billion,
with an annual growth rate of 14.7%, equivalent to 11.8% of total GDP at current prices.

 The value of targeted agricultural production during FY2020/2021 is EGP 1075.1 billion, compared
to EGP 938.9 billion, with a growth rate of 14.5%, equivalent to 11.5% of total GDP at current prices.

 The volume of fish farming in Egypt reached 1.4 million tons, which contributed which contributed to
Egypt being ranked the first in the African Continent and 6th worldwide in this field.

 Agricultural exports are targeted to increase to reach $2.7 billion by (5-10%) in FY2020/2021 plan.
 The total volume of Egypt's agricultural exports reached 5 million tons at the end of 2020.
 Egypt opened 40 markets during the past two years for the Egyptian agricultural exports around the
world.

 Number of foreign markets where the Egyptian agricultural exports accessed reached 150 importing
countries by the end of 2020, and the total number of items that are exported has reached more than
255 commodities and items.

 Small

and medium enterprises operating in the field of land reclamation, livestock and poultry
production, and fisheries enjoyed 10 years of tax exemption.

 The State aims to work on the horizontal expansion of the agricultural area, and try to add new areas,

in a way that helps to achieve food security and reduce the import gap, that is obvious in the State's
projects in northern Egypt, Sinai, New Valley, Toshka, and East Al-Owainat.

The largest fish farms in Africa - East Port Said
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The largest date farm in the world - New Valley
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Construction and
Building Sector
A- Sector Overview
Construction and building sector is considered one of the most important economic sectors that reflect the progress
of countries. The sector has succeeded in achieving positive growth rates during the past four years in order to be
able to protect the Egyptian economy in times of crisis, as it achieved high growth and operation rates supported by
a breakthrough in the national projects that adopted by President. Comes at the top of the national projects: Suez
Canal project, National Road Project, and a number of huge real estate projects such as New Administrative Capital,
New Alamein, and New Mansoura, which contributed to the return of activity to the construction and building sector.
B- Key Sector Indicators in FY2019/20:

Sector Contribution
Percentage to GDP

Sector Growth Rate

Private Investment

Sector Labor Force
Percentage

Sector Contribution to FDI
Inflows

6.7%

15.8%

EGP 11.35

13.3%

USD 884

billion

(Q4 of 2020)

(3.72% of total private
investment)

Social housing project - New Minya
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billion

(10.3% of total FDI
inflows)

The medium-class housing project, Dar Misr – Menoufia
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Construction and
Building Sector
C- Key Developments in the Sector in 2020

 689 projects were completed in the housing sector during the past two fiscal years at a total investment

cost estimated at EGP 72.6 billion in all governorates, including 310 projects were completed during
FY2019/2020 at a cost of EGP 24.3 billion.

 The share of Upper Egypt and the border governorates is 31% of the total projects implemented

during the past two fiscal years at a total cost of EGP 21.8 billion. There are 158 projects in Upper
Egypt have been completed at a total cost of about EGP 16.8 billion, in addition to the completion of
58 projects in the border governorates at cost of EGP 5 billion.

 A report was recently issued by Fitch Foundation on future prospects of the construction and building

sector in the Middle East and North Africa after the repercussions of COVID-19 spread, and the most
important of what was mentioned in the report for Egypt is as follows:
The construction and building sector in Egypt will continue its robust growth over the next ten years,
with an average annual growth rate of 9% between 2020 and 2024, and the sector in Egypt is
expected to surpass the rest of the markets in the Middle East and North Africa in the long term.
The report also expects that by 2029 Egypt will have the largest construction and building sector in
the entire region, in addition Egypt is ranked in a place close to the United Arab Emirates, in terms
of the strongest market in the region, which is above the global and regional average.
Fitch also expected that the value of the construction and building industry in Egypt, which currently
stands at $25 billion, would rise to more than $89 billion by 2029, where Egypt will represent 30%
of the value of the construction and building industry in the region.
Social Housing Project - North Sinai

New Ismailia City
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New Mansoura City

Social housing project - New Sohag
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Transport and
Logistics Sector
A- Sector Overview
The transportation sector in Egypt is considered one of the most important service and vital sectors in the country,
which is closely and directly linked to all other economic and social sectors. transportation networks are the
backbone of development programs. Countries economies and their growth rates are affected by the efficiency of
various transportation networks and means.
Egypt is implementing an integrated strategy to develop the transportation framework through a clear plan that
includes all transportation sectors such as (roads and bridges - railways - Metro - maritime transportation - river
transportation - dry ports and logistics - air transportation). This strategy is consistent with the State vision of
sustainable development until 2030, and achieving interdependence and complementarity among them, with the
development of specific and precise mechanisms to follow up on their correct implementation.
The Egyptian State also gives special importance to the transportation sector and its projects within its ambitious
strategy to provide and integrate the various transportation networks and means to serve the comprehensive
development process, and to achieve a balance between social, economic and environmental requirements.
In addition to achieving a breakthrough in the level of services provided to citizens, and providing the highest
standards of safety and security, as well as facilitating the movement of commercial transportation and stimulating
the investment environment. These achievements have been reflected into the implementation of a number of
important and huge projects in accordance with the latest international standards and advanced technology.
B- Key Sector Indicators in FY2019/20:

Sector Contribution
Percentage to GDP

Sector Growth Rate

Private Investment

Sector Labor Force
Percentage

5%

15.7%

EGP 21.67

8.4%

billion

(Q4 of 2020)

(7.1% of total private
investment)

Containers terminal - East Port Said
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Rod al-Farag Axis
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Transport and
Logistics Sector
C- Key Developments in the Sector in 2020

 The total length of roads that were implemented within the National Roads Project is 625 km, at a cost
of EGP 10.2 billion.

 The cost of supplying modern equipment with advanced technology for road maintenance is EGP 400

billion, especially the equipment of recycling paving layers to save costs and reduce the implementation
period to preserve the environment.

 Commencement of the construction of a dry port in 6th of October City on an area of 100 feddans

through a local and global coalition, as part of a plan to establish 8 dry ports and 5 logistical centers
nationwide.

 Egypt's global ranking in Road Quality Index is 28th where it advanced from 2014 to 2019, as Egypt
progressed 90 ranks to reach the 28th in 2019 compared to the 118th in 2014, according to Global
Competitiveness Report.

 Egypt’s rank advanced 5 places in International Logistics Opportunities Index thanks to the quality of
the infrastructure, as Egypt jumped to the 23rd place in 2020 from the 28th in 2019.

Metro Line 4

Hadarat Axis - from the highway to the Corniche

Tahya Misr Tunnels – Suez Canal

The Northeastern Arc of the Regional Ring Road
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Communication and
Information Technology
Sector
A- Sector Overview
Communications and information technology sector plays a fundamental role to support daily life in the digital society.
The sector is witnessing a great development, in light of the State's strategic orientation to build a digital State, and
to provide a strong and advanced technological infrastructure to create a society that deals digitally in all aspects
of life in a way that achieves: transparency, the efficiency of government institutions, financial inclusion, fighting
corruption, and information security, as well as providing training opportunities for young people and preparing them
to enter the labor market, and raising the competitiveness of Egyptian competencies locally and internationally.
B- Key Sector Indicators in FY2019/20:

Sector Contribution
Percentage to GDP

2.5%

Sector Growth Rate

Private Investment

Sector Labor Force
Percentage

17.6%

EGP 37.4 billion

0.6%

(12.26% of total private
investment)

(Q4 of 2020)

Sector Contribution to FDI
Inflows

USD 583
billion

(6.8% of total FDI
inflows)

Technological Zone - Beni Suef
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First mobile phone factory in Egypt
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Communication and
Information Technology
Sector
C- Key Developments in the Sector in 2020

 An increase in the volume of exports of information technology services during 2020 amounted $4.1
billion, by an increase of 13.9% compared to $3.6 billion in 2019.

 5 thousand government buildings were connected to a fiber optic network of about 33 thousand
buildings that were targeted to be connected with this network, at a cost of EGP 6 billion.

 An increase in the number of mobile phone subscribers by 0.8%, as the number of subscribers

reached 96 million at the end of October 2020, compared to 95.25 million subscribers at the end of
October 2019.

 An increase in the number of ADSL subscribers by 19.9%, reaching 8.6 million at the end of October
2020, compared to 7.17 million subscribers at the end of October 2019.

 An increase in the number of Mobile Broadband subscribers by 7.7%, reaching 45.5 million subscribers
at the end of October 2020, compared to 42.25 million subscribers at the end of October 2019.

 Egypt improved 55 places in the Government Artificial Intelligence (AI) Readiness Index, to occupy the
56th place worldwide in 2020, compared to the 111th place in 2019.

 Egypt moved in the E-Government Development Index in 2020 to the High-EGDI group, after being
in the Middle-EGDI group in 2018.

The first Egyptian mobile phone (SICO)
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Education Sector

A- Sector Overview
The education sector is one of the most important element of the State’s investment plan, and one of the most
important pillars of Egypt Vision 2030 and the sustainable development plan. It is also considered one of the
sectors that come at the forefront of the human development sectors. It plays an important role in the economic
development process, by contributing to the labor market supply with qualified labor force that will enhance the
competitiveness of the national economy, as education has various implications in the plan to build people, reduce
unemployment rates at the graduate level. Moreover, it supports the State’s orientation and investment plan that is
based on human development mainly.
B- Key Sector Indicators in FY2019/20:

Sector Contribution
Percentage to GDP

Sector Growth Rate

Private Investment

Sector Labor Force
Percentage

1.9%

12.5%

EGP 5.64 billion

7.4%

(1.85% of total private
investment)

King Salman International University - South Sinai
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(Q4 of 2020)

University of Canada in Egypt - New Administrative Capital
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Education Sector

C- Key Developments in the Sector in 2020

 In FY2020/21, the higher education and scientific research budget increased by 160% reaching EGP
65 billion compared to EGP 25 billion in FY 2014/15.

 12 new faculties and institutes have been established in public universities, and the names of 10

faculties in public universities have been changed in such a way as to serve their academic process.

 Egypt started building 6 new universities of technology in the cities of East Port Said, 6th of October,
Borg el-Arab, New Luxor (Teba), Assiut, and Samannoud in Gharbiya Governorate. In addition, 3
universities of technology located in New Cairo, Quesna, Beni Suef have already been established,
and they are now operating.

 The project of the Egyptian University for Information Technology is now underdevelopment at the

New Administrative Capital (NAC), and it is being carried out in cooperation with the Ministry of
Communications and Information Technology (MCIT).

 3

non-profit international universities have been established, namely King Salman International
University (KSIU), Galalah International University (GIU), and Al-Alamein International University (AIU),
which encompass 48 colleges. In addition, 15 non-profit universities affiliated to a number of public
universities are being established in Cairo, Assiut, Mansoura, Zagazig, Helwan, Minya, Suez Canal,
South Valley, Banha, Beni Suef, Fayoum, Sohag, Port Said, Damanhur, and Aswan.

 Egypt also climbed nine places in US News Globlal ranking for quality of Education coming in 42

nd

in

2020 compared to 51 in 2019.

 Egypt is ranked 72

nd

in 2020 rising 10 spots from last year when it ranked 82 in the global knowledge

index in 2019.

Egypt-Japan University of Science and Technology - Borg El Arab
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Healthcare Sector

A- Sector Overview
Having adopted a holistic and systematic approach, the Government of Egypt has been working on advancing
the national healthcare system and improving the quality of all healthcare services provided to citizens in line with
the highest international standards. That is because building a healthy society in which all healthcare components
are available remains one of the most important pillars of the Egyptian sustainable development strategy. Many
healthcare initiatives have been launched by H.E. the President to reflect the Government comprehensive approach,
and they remain in effect despite the repercussions of Covid-19 pandemic.
The healthcare sector in Egypt has a promising positive outlook. It is considered one of the most attractive sectors
for investments in Egypt in the present and in the near future. Among the key incentives to invest in this sector are
the large population of Egypt, the comprehensive health insurance project that is currently being implemented,
the available medical practitioners meeting the required qualifications, and the competitive pricing of the medical
services compared to other countries.
B- Key Sector Indicators in FY2019/20:

Sector Contribution
Percentage to GDP

2.4%

Sector Growth Rate

Private Investment

13.3%

EGP 7.57 billion

Sector Labor Force
Percentage

3.6%
(Q4 of 2020)

(2.48% of total private
investment)

New Dialysis Centers
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Covid-19 Vaccination Campaign
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Healthcare Sector

C- Key Developments in the Sector in 2020

 The Government's spending on the healthcare sector increased by 151.3%. The sector's spending

reached EGP 93.5 billion FY2020/21, compared to EGP 37.2 billion in FY 2014/15. Medications
financial allocations increased by 214.3%, reaching EGP 11 billion in FY2020/21, compared to EGP
3.5 billion in FY2014/15.

 The total number of hospitals affiliated to the Ministry of Health reached 544 hospitals containing

63,000 beds and 4,343 Neonatal Intensive Care unit (NICu). About 72.6 thousand physicians and
153.8 thousand nursing staff work in these hospitals as of 2020. There are 298 hospital development
projects have been implemented together with 654 projects to develop healthcare units and centers
during the period (July 2014 – November 2020).

 The

total number of university hospitals until 2020 reached 121 hospitals, including 6 hospitals
affiliated to Al-Azhar University. These hospitals contain 35.8 thousand beds and 864 (NICu). The
total number of faculties of medicine reached 32, while the total number of faculty graduates reached
10,000 per year.

 Over 3.3 million Egyptians have registered in the country's new comprehensive healthcare insurance

system in six governorates: Port Said, South Sinai, Luxor, Ismailia, Suez, Aswan, continuting Phase (I)
of the system. This new system continues operations as per the specified time limits, and healthcare
facilities are being developed in accordance with the prescribed control and quality standards. The
budget allocated for implementing Phase (I) of said system amounted to EGP 23.5 billion.

 According to Fitch Solutions forecast, Egypt will be the first country to offer comprehensive healthcare

insurance in North Africa. Furthermore, World Health Organization (WHO) confirmed that Egypt, in
cooperation with WHO, have taken serious steps to implement patient safety standards within the
new comprehensive health insurance system.

 The number of primary health care units and centers in 2020 reached 5,136 (scoring an increase of
11.5%) compared to 4,607 units in 2014.

 The number of dialysis centers reached 428 in 2020 (scoring an increase of 25.1%) compared to 342
centers in 2014.

 The total number of community pharmacies in 2020 reached 75.5 thousand, while the total number of

family planning clinics reached 5,405. The total number of mobile family planning clinics reached 525.

Emergencies and Surgeries Building in Shebin El-Kom, Menoufia
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Tourism Sector

A- Sector Overview
Tourism is considered one of the most important sources of national income and a major source of attracting
foreign direct investments (FDI) contributing to the support of the balance of payments (BOP) and achieving a
balanced growth in the State's economic structure. Tourism plays its vital role while being interdependent upon and
influencing the rest of the other economic and social activities.
Tourism and Antiquities Sector reflects the Egyptian identity, and it remains one of the most important sectors to the
national economy. This sector is a top priority when it comes to fostering sustainable development, given the many
components it has, including antiquities, museums, temples, attractions, and heritage and historic sites.
B- Key Sector Indicators in FY2019/20:

Sector Contribution
Percentage to GDP

Sector Contribution to FDI
Inflows

Private Investment

Sector Labor Force
Percentage

2.3%

$ 148 billion

EGP 4.95 billion

12.6%

(1.7% of total FDI

(1.62% of total private
investment)

inflows)

Sharm el-Sheikh
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The Grand Egyptian Museum, Giza
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Tourism Sector

C- Key Developments in the Sector in 2020

The number of tourists coming to Egypt during the past ten years reached 102.8 million, with tourism
revenues amounting to $84.3 billion.

The Egyptian tourism achieved the highest revenues in its history during the year 2019 (before Covid-19
pandemic). It scored over $13.03 billion, while the number of arrivals to Egypt reached 13.1 million
tourists.

The most important initiatives introduced to support Egypt's tourism sector are the following: (i) the
Central Bank of Egypt (CBE) extended credit facilities in the amount of EGP 50 billion with a grace
period till the end of December 31, 2021; and (ii) Under the Initiative for Financing Six Months’ Payroll
of Tourism Sector Workers, and Maintenance and Operating Expenses, Ministry of Finance (MoF)
guaranteed an amount of EGP 3 billion extended by CBE as tranche to national banks.

Since tourism resumption after the pandemic in Egypt, the number of tourists coming to Egypt reached

1.4 million tourists as of December 2020, while the total number of inbound tourists in 2020 was 3.5
million tourists, and the average tourist revenues reached about $4 billion during 2020.

In October 2020, floating hotels resumed their Nile cruises at 50% of their accommodative capacity.

Despite Covid-19, flights from 22 countries arrived at the airports of Sharm el-Sheikh, Hurghada, and
Marsa Alam, thanks to the efforts exerted by the Ministry of Tourism (MoT) to promote tourism.

Egypt

had the fourth-highest performance improvement worldwide in the Travel & Tourism
Competitiveness Index (TTCI), according to World Economic Forum's Travel & Tourism Competitiveness
Report 2019. The Egyptian tourism sector moved up nine places (from the 74th to the 65th) globally.
Egypt also advanced from the 60th to the 5th place in tourism promotion and marketing strategy.

697 hotels constructed on land and 52 floating hotels have obtained the health and safety certificate. In

addition, 20 countries resumed their tourism movement to the Red Sea and South Sinai governorates,
while hotels and resorts occupancy rate reached its limit that is 50%.

The global view of the Egyptian tourism sector has changed, despite Covid-19 pandemic. As a result,

the UK’s Dive Magazine named Egypt as the second world best diving destination in 2020. Moreover,
the World Travel and Tourism Council (WTTC) granted its “Safe Travel Stamp” to Egypt.
Aswan
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Pillar VII
National Mega Projects

Suez Canal
Economic Zone
I. Suez Canal Economic Zone
In August 2015, the President of the Republic issued a decree incorporating the General Authority for Suez Canal
Economic Zone (“SCZone”). SCZone is the main hub for economic development in Egypt, a strategic center for
global trade, and an integrated business environment attracting investors. It encompasses logistical and industrial
services rendered in conformity with the highest international standards at all times along the canal.
1

2

Project Description:

5

governorates overlap SCZone. These are Port Said, Ismailia, Suez, North Sinai, South Sinai.

6 		

seaports are covered by SCZone. These are East Port Said seaport - West Port Said seaport Arish Port - Ain Sokhna Port – al-Tour Port - Adabiya Port.

4

zones overlap SCZone. These are East Port Said - Ain Sokhna - West Qantara - East Ismailia.

250

industrial facilities are included in SCZone so far.

Project Objectives:
Develop 461 square kilometers to be used as a leading world class economic hub and a preferred destination
for investment; this will be attained by creating a more favorable competitive business environment with an
excellent infrastructure that would serve both the Egyptian and the foreign investors.
Provide easy access to markets; simply administrative procedures; develop 6 ports by increasing capacity
and berths; provide the most important logistical services; carry on navigational maintenance activities such
as providing ships with fuel, and building and repairing ships.
Increase national income, especially that of foreign currency.
Transform Egypt into a global economic, logistical (industrial and commercial) hub influencing the global
trade movement.
Encourage and attract more national, Arab and foreign capitals.
Provide national companies and establishments with the opportunity to participate in implementing the
master plan and build the infrastructure of this mega project.

3

68

Facilities provided to SCZone Investors:
Express shipping service
through a well-developed
logistics hub.

Customs Single Window (one
stop shop) service.

An electronic platform
providing services to all
sectors.

Risk management and
selectivity system.

Reduced production costs,
and more incentives
proportionate to the increase
of the foreign component.

More simplified and
streamlined customs release
procedures.

A publishing and information
unit providing a transparent
information environment to
SCZone customers.

SCZone products’ easy
access to the local market.
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المنطقة االقتصادية
لقناة السويس
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Suez Canal
Economic Zone
4

Project Key Indicators (August 2015 – December 2020):
Direct and indirect job opportunities provided through SCZone: 80,000 job opportunities.
Total volume of investments within SCZone: USD 18 billion.
Industrial developers with whom partnerships have been established within SCZone: 15 industrial
developers.
Number of companies incorporated to engage in various business activities and vital industries:
more than 250 companies.

Arish Port

Adabiya Port
East Port Said Seaport

Ain Sokhna Zone
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New Administrative
Capital
II. New Administrative Capital (NAC)
New Administrative Capital (NAC) project was launched by H.E. President El Sisi in March 2015. Its aims are to
develop Cairo; turn it into a leading political, cultural, and economic center in MENA region while preserving its
distinctive historic and majestic properties; and secure a better livelihood there by providing an efficient infrastructure.
NAC is located at the boundary of Badr City in the area between the Cairo-Suez and Cairo-Ain Sokhna Roads.
NAC is designed to be a high-tech smart city and a cultural bridge that would be linked to politics, economics and
civilization in MENA region.
The target of Phase (I) of NAC project is to have a population of five million, which include 40 to 50 thousand civil
servants transferred to the government agencies new headquarters, living on a surface area of 10.5 thousand
Feddans. It is planned to increase the number of transferred civil servants into 100,000 after three years.
1

Project Description:
NAC project total surface area is 170,000 Feddans including an international airport on a surface area of
16 km2.
NAC encompasses the following:
- 25 residential districts containing 1.1 million housing units, 40,000 hotel room, 10,000 kilometers of
roads, 18 ministerial buildings, a medical city, a sports complex.
- The Iconic Tower, which will be the highest tower in Africa, with a height of 400 meters. Currently, 50
floors constituting a height of 260 meters of the tower have already been constructed, and only 30
floors remain under-construction. The project is scheduled to be completed on October 31, 2021, at
an estimated investment value of USD 3 billion.
- A large central park called “Capital Park” to be constructed on a surface area of 1000 Feddans.
- The Green River spanning over 35 km and being the largest in the world.
- The electric train that will link 10th of Ramadan and Belbes cities to NCA.
- 12 commercial malls and two hotels.
- A new railroad that connects NCA with the national railways network.
- A power plant with a production capacity of 4,800 megawatts.
- Al-Fatah Al-Aleem Mosque, one of the largest mosques in the world.
- The largest cathedral in the Middle East.

Cathedral of the Nativity of Christ
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Al-Fatah Al-Aleem Mosque
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New Administrative
Capital
2

Project Developments
The volume of investments directed to NCA is about EGP 15.5 billion in FY2020/21.
The New Governmental District will be inaugurated in 2021. It will be constructed on a total surface area
of 550 Feddans. It will consist of Cabinet and Parliament plazas along with 34 ministerial buildings.
The Parliament plaza is one of the most magnificent new buildings in the New Governmental District. It is
scheduled to officially open in 2021. Once it opens, the parliament plaza at Al-Qasr Al-Aini Street will no
longer be operational.
The value of investments expected to be pumped in NCA over the next 10 years is estimated to be
USD 8 billion.
About 70% of the total projects of Phase (I) have been completed. In preparation to receive civil servants
in the coming months, 92% of the New Governmental District has been finished. 40% of the towers area
has been completed. The Sports Complex is 100% completed. The residential districts completion rate
ranges between 70% to 90%.

.
Egyptian Parliament Building

Residential District
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Governmental District
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New Administrative
Capital
3

Project Objectives
Green City: Green space per individual will be 15m2 per capita, which comes in conformity with
international quality-of-life standards.
Connected City: There will be available means of transportation that meet the different needs of
people.
Sustainable City: NCA will contain sustainable power and waste-recycling systems. 70% of buildings
roofs will be covered by solar panels.
Livable City: Population distribution in NCA will be divided up into three categories: 35% High-density
population, 50% medium-density population, and 15% low-density population.
Walkable City: NCA districts will be interconnected through a network of pedestrian and bicycle
tracks. 40% of the road network will be dedicated to pedestrians and bicycles.
Smart City: All NCA services will be electronic. NCA will also be connected to the World Wide Web.
Business City: 30% of NCA surface area will be a business and finance park that would serve Greater
Cairo and Suez Canal regions.

Green River
Al-Fatah Al-Aleem
Mosque

Country Club

Festival Arena

Heritage Park

Educational Park
for Children

Artwork Lake

Recreational Park

Artworks Park
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Boating Lake

Reading and Science Lake

Food Court
Interactive Park

Islamic Theme Park

Project components

Open-air Cinema

Sporting Club
Central Arena
Landmarks
Investment Projects in the Park
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Galala City and
Resort Project
III. Galala City and Resort Project:
The Galala city development project is one of the most important megaprojects executed along the coast of the Red
Sea since October 2015. This project aims to raise an entire city that meets global tourism standards. Galala project
is the second most massive project after NAC in Egypt in terms of constructions and surface area. The city is built
on a mountain plateau in front of the shores of the Gulf of Suez. It is divided up into 3 sectors: Sectors A, B and C.
The city is built 700 m above sea level, and it stretches across 17 thousand Feddans of land. It encompasses one
main road, and numerous roundabouts.

1

Project Description:
The project extends across two zones; one of which is Galala, which is built atop a mountain 700 m
above sea level; and the second zone is at the foot of said mountain along the shoreline of the Gulf
of Suez. Both zones are connected via an internal road dug into the mountain leaving a marvelous
geometrical design.
The Galala Resort is in “Raas Abo Al-Darj” region located at the foot of the mountain across the Gulf
of Suez shoreline, expanding over a thousand Feddans of land directly facing the sea. The resort
includes two hotels; one on the mountain, and another on the coast.
The resort has 4 massive water pumping stations along both sides of the road to pump drinking water
up from the desalination plant by the Gulf of Suez down the mountain, so as to supply Galala city’s
edifices up the mountain with drinking water.
Up the mountain, Galala city has 3 enormous uniquely designed compounds in the shape of villas
overlooking the sea from a soaring height. The villas are ready to be proposed for bidding by investors.
Furthermore, a splendid mountainous corniche is designed and built atop the mountain with direct
view of the sea. The corniche has fine dining restaurants on both its sides with a spectacular view of
both the entire Gulf of Suez and the coast of Sinai Peninsula across the Gulf.
The project encompasses Galala Marble and Granite Factory Complex, which is divided up into 2
plants; one built over 1 million m2 and the other over 4 million m2.

3 wastewater treatment plants together with a stand-alone power plant have been established to serve
the city and the resort through a separate supply line.
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Galala City and
Resort Project
2

Project Objectives:
The project is important since it is one of the contributions to achieving development in Egypt through
the establishment of new integrated urban communities. Egypt seeks Galala City to be a world-class city.
Experts in Tourism expect that Galala City will be a new tourist destination for Egyptians and foreigners.

3

Main Facilities and Utilities of the Project:
Construction and finishing works of the coastal hotel at the foot of the mountain have ended, and
the hotel began to receive the guests. The hotel was designed and executed according to the latest
engineering methods and architectural designs to be a masterpiece and a distinctive sign of the
project.
The Galala cable car (telefrique) is the largest cable car in the Middle East. It includes two stations,
one at the top of the mountain and the other at the bottom of the mountain. It consists of 23 towers,
the length of the cable car path is 4,500 meters, and it rises to an altitude of 665 meters above the
sea level.
In Galala City, there is a university above the mountain, which is one of the non-profit universities
established by the State to develop high education in line with the needs of the labor market.
Galala City has eight (8) cinemas, two (2) ice-skating lounges, 624 shops, and a plaza restaurant.
Galala has a yacht marina that can accommodate 333 yachts, in addition to water games (Aqua Park)
with 73 water games, including 9 games for adults and 10 swimming pools.

Tolip hotel at Galala Mountainous Resort

Galala Cable Car
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Galala University

Galala Mountainous Resort
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New Alamein City
Project
IV. New Alamein City Project
New Alamein City is the first model for a new generation of million cities, which is planned to accommodate more
than 4 million people at the end of its first stages. New Alamein is constructed on a surface area of approximately
49 thousand feddans to serve as a model for a comprehensive urban planning strategy aimed at absorbing a large
part of the population growth expected in the coming years with the concept of comprehensive and sustainable
development. New Alamein City is one of the most important national mega projects in the west of the North Coast.
1

Project Description:
The City is located on the North Coast at km. 34 west of Alexandria until the western borders of the Arab
Republic of Egypt. The City is about 49 thousand feddans and extends more than 60 km along the south
of the coastline, and it is 180 km far from Marsa Matrouh. Its location is distinguished by its unique view of
the coast of the Mediterranean Sea with a distance of 14 km.
New Alamein is built on the model of modern global cities, since it is a new model for the Egyptian coastal
cities that achieve integrated development and provide a diversified economic basis (tourism, agriculture,
industry, trade, and scientific research).
A high-speed electric train with a speed of 250 km/hour will be implemented to connect 6th of October
City with Alamein City. It is about 221 km length parallel to Wadi el-Natrun – Alamein Rd, and to a fork to
Alexandria. It is 99-km-length passing through Burj al-Arab City and Airport, and 244-km-length linking 6th
of October City with Alamein City.
The first phase of the project is being implemented on a surface area of 14 thousand feddans to accommodate
750 thousand people. The phase also includes the implementation of 15 beach towers with about 4,500
housing units, as well as the construction of 22 thousand housing units of all levels (the downtown area,
Latin Neighborhood, premium housing, and Sakan Masr).

2

Project Objectives:
The project aims to change the map of the entire North Coast and the concept on which it was established,
so that New Alamein becomes a residential city that attracts citizens throughout the year and not only the
summer season, as usual.
The project aims to provide more than 50 thousand job opportunities.
According to the strategic plan of the City, it is divided into 14 multi-level residential neighborhoods, as
well as 5 thousand feddans of industrial areas, 5 thousand feddans of commercial and service areas, 3
thousand feddans of logistics areas, 1000 feddans of research centers and universities, and 260 feddans
of the heritage city area. In addition to 20 thousand hotel rooms in the tourist area.

76

Invest in Egypt .. Land of Opportunities

Al Masa Hotel of New Alamein City

Residential Neighborhoods

Egypt's Cabinet

Residential Neighborhoods

Beach Towers Project
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Robiki Leather City
Project
V. Robiki Leather City Project
Robiki City is one of the most important specialized industrial cities that were designed according to the latest
international standards. It is the first integrated industrial complex specialized in leather industries with local and
foreign investments in the Middle East. It is located 5 km north of Badr City at km 45 on Cairo – Suez Rd. Robiki is
built on a total area of 1629 feddans at a cost of EGP 2.7 billion. Robiki specializes in the leather tanning industry,
since the tanneries area in «Magra el-Oyoun» Fence in Old Cairo was transferred to it.
1 Project Description:
The City is a "production units and business auxiliary services" area, built on a surface area of 511
feddans, and includes a typical tannery. Over the past period, the Ministry of Trade and Industry (MTI)
completed the first phase of the project with 213 production units for 195 investors on a surface area
of 176 feddans, and utilities were introduced to 69 feddans in the second phase of the project.
The production units of the glue factories, transported from «Magra el-Oyoun» area to Robiki Leather
City, were also handed over to about 41 beneficiaries, with 47 units built on a surface area of 23
thousand m2, with a total area of 18 feddans, and at a total cost of about EGP 200 million.
Robiki also has Leather Tanning Technology Center (LTTC) built on a surface area of 6000 m2 in
cooperation with the Italian expertise, in addition to integrated industries (tanneries, gelatin and glue
factories, warehouses, chemicals, and shops), as well as a heritage museum dedicated to exhibiting
the stages of development of the leather industry in Egypt.
The City has public services centers: banks; conference rooms; exhibitions; maintenance centers;
marketing outlets; licensing offices; a hospital; a fire station; a police station; and a communication
center.
The Leather City encompasses an area for sewage and industrial wastewater treatment plants, and
an area for sanitary landfill (282 feddans). EGP 200 million have been approved to equip it and to
accommodate future expansions. In addition to the tree forest area on 280 feddans, which will be
irrigated with wastewater after being treated.
A contract is currently being negotiated between the Chemistry Administration and the technology
centers to establish a laboratory to conduct leather, water and environment tests.
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Robiki Leather City
Project
2

Project Key Indicators:
The annual industrial growth rate in the leather sector is
about 7%.
The volume of industrial investments in Robiki Leather City
is about EGP 2.5 billion.
The City has an annual production rate of 150 million ft2.
The daily production volume per worker in the City is about
50 ft2.
The annual volume of industrial exports ranges from 100 to
USD 150 million.
The percentage of production from Robiki Leather City
increased by 40% more than that of «Magra el-Oyoun» so
far.
The cost of machines and equipment for tanning used in
Robiki is about EGP 1 billion.
The third phase of the project accommodates from 100 to
150 factories for leather products.
The volume of direct job opportunities in the City amounts
to about 10 thousand job opportunities and 25 thousand
indirect job opportunities by completing the project phases.

3

Project Objectives:
Restore Egypt's pioneering role in the leather industry for
which Cairo has been famous for more than 1000 years.
Overcome all environmental problems that faced the
tanneries of the ancient «Magra el-Oyoun» area.
Aim to increase the production of leather tanning from 125 million ft2 (semi-finished) to 350 million ft2 (fully
finished) annually, and to increase the added value by completing the finishing stages, especially since 85%
of the current exports of leather are unfinished.
A study is currently being conducted to allocate 800 feddans next to Robiki Leather City for the transfer of
approximately 17,600 leather production workshops that are set up in random areas nationwide, among
which 13,400 workshops are in Al-Moski and Bab Al-Sharia areas. It is to gather them in one place in
implementation of the directives of the political leadership in eliminating slums in residential areas.
A contract has been concluded with the largest international leather exhibition (APLF), which has been held
for 36 years in Hong Kong, and is visited by about 60 thousand visitors annually, to organize a version of the
exhibition in the Middle East and Africa in Cairo under the name of Robiki Leather City, to be held annually.
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1.5 Million Feddans
Project
VI. 1.5 Million Feddans Project
In 2015, Mr. President launched the “1.5 Million Feddans” project, which is one of the mega national projects
implemented by Egypt. It aims to achieve self-sufficiency in agricultural crops in Egypt, and is an important step
towards restoring Egypt's position as a major agricultural country.
1

Project Description:
This project is one of the pillars of the "Step to the Future" program adopted by Egypt, and includes a large
number of projects aimed at sustainable development. It is also a vivid example of the modern Egyptian
countryside.
“1.5 Million Feddans” project contributes to increasing the agricultural area by 20% with the aim of achieving
sustainable development in rural areas, reducing the food gap, and increasing the inhabited land area.

2

Project Objectives:
The project, which is implemented in three different phases, aims at the establishment of a number of model
rural villages to address the problems of the past and the establishment of a modern Egyptian countryside. In
addition to providing the agricultural activity or industries related to agriculture such as food products; packing
and packaging; and oil production, according to scientific plans and studies. The three phases are divided
into the following:
The first phase: includes nine (9) areas with a total surface area of 500 thousand feddans, provided that
the source of irrigation is ground water in places such as Farafra, and surface irrigation in other areas.
The second phase: includes nine (9) areas of 490 thousand feddans, most of which are irrigated with
groundwater.
The third phase: includes a total area of 510 thousand feddans distributed between Farafra, Al-Tur area in
South Sinai, and west Minya.

3

Facilitation Offered to Investors:
The Egyptian Countryside Development Company is the only official entity entrusted with offering and
allocating lands for investment companies, small farmers, and youth benefiting from the lands of the "1.5
Million Feddans" reclamation and development project. It is a 100% Egyptian joint stock company, with three
government shareholders: the Ministry of Finance (MoF), the Ministry of Agriculture and Land Reclamation
(General Authority for Reconstruction Projects and Agricultural Development), and the Ministry of Housing and
Utilities, and Urban Communities (New Urban Communities Authority).
The Egyptian Countryside Development Company announced a new package of facilitation for the benefit of
small farmers, youth and investors contracting on the project lands:
The 5%-interest rate that was set for grace years has been canceled, for all land users, with retroactive
effect.
A new additional grace period for one (1) year has been approved, to be added to the previously prescribed
grace periods.
Another additional year was granted to the installment period for all contractors other than grace years.
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Pillar VIII
Investment Opportunities in Economic
Sectors & National Mega Projects

Investment
Opportunities
I. Construction and Building Sector
Governorate

Cairo

Jurisdiction

Administrative Capital For Urban Development (ACUD)

Type of Investment
Opportunity

Land plot in R8 district

700 feddans are available for real estate – recreational – educational
Project Description

investments

At least 20 feddans per investor, average price (EGP 4500 – 5500)
Land Area

700 feddans

Allocation Method

Sell
New Administrative Capital

1

Location

82

Utilities

Available

URL

https://cutt.us/CjDS6
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Investment
Opportunities
Governorate

Cairo

Jurisdiction

Administrative Capital For Urban Development (ACUD)

Type of Investment
Opportunity

Land plot in Downtown area

500 feddans are available for commercial – hotel – administrative
investments

Project Description

Number of floors allowed: ground floor + 20 floors
At least 6000 m. per investor, average price (EGP 17000 – 40000)

Land Area

500 feddans

Allocation Method

Sell
New Administrative Capital

2

Location

Utilities

Available

Competitive
Advantages

The site overlooks the Green River, to the right of Almasa Hotel. It is
characterized by its proximity to the Presidential District, and is located
south of the Governmental District and a few minutes away from the
Capital International Airport

URL

https://cutt.us/jXZNh
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Investment
Opportunities
Governorate

Cairo

Jurisdiction

Administrative Capital For Urban Development (ACUD)

Type of Investment
Opportunity

Land plot in MU23 district

500 feddans are available for commercial – residential –
administrative investments

Project Description

Number of floors allowed: ground floor + 12 floors
At least 6000 m. per investor, average price (EGP 11000 – 15000)

Land Area

500 feddans

Allocation Method

Sell
New Administrative Capital

3

Location

84

Utilities

Available

URL

https://cutt.us/epdzi
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Investment
Opportunities
Governorate

Cairo

Jurisdiction

Administrative Capital For Urban Development (ACUD)

Type of Investment
Opportunity

Land plot in MU7 district

400 feddans are available for commercial – hotel – residential –
recreational – administrative investments

Project Description

Number of floors allowed: ground floor + maximum height
At least 5000 m. per investor, average price (EGP 17000 – 40000)

Land Area

400 feddans

Allocation Method

Sell
New Administrative Capital

4

Location

Utilities

Available

Competitive
Advantages

The site overlooks the Green River and is near to the Central Business
District, which has the highest tower in Africa. It is a few minutes far
from the Regional Ring Road.

URL

https://cutt.us/G2ev5
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Investment
Opportunities
Governorate

Cairo

Jurisdiction

Administrative Capital For Urban Development (ACUD)

Type of Investment
Opportunity

Land plot in MU4 district

400 feddans are available for commercial – hotel – residential –
recreational – administrative investments

Project Description

Number of floors allowed: ground floor + maximum height
At least 5000 m. per investor, average price (EGP 17000 – 40000)

Land Area

400 feddans

Allocation Method

Sell
New Administrative Capital

5

Location

86

Utilities

Available

Competitive
Advantages

The site overlooks the Green River and is near to the Central Business
District, which has the highest tower in Africa. It is a few minutes far
from the Regional Ring Road.

URL

https://cutt.us/guHAH
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Investment
Opportunities
II. Industry Sector
Governorate

Damietta

Jurisdiction

Damietta Furniture City

Type of Investment
Opportunity

Lands allocated to large factories

Project Description

Lands allocated to large factories with a total surface area of 306
thousand m2 with 82 plots of land with surface areas from 2500 m2 to
8000 m2 and could be integrated when needed.

Land Area

306 thousand m2

Allocation Method

Different contract types
Damietta Furniture City

1

Location

Utilities
Competitive
Advantages

URL
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Available

The governorate is distinguished by its local and regional fame in the
furniture industry, and by its supremacy and global competitiveness.

Abundance of skilled labor.
https://cutt.us/6EePU
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Investment
Opportunities
Governorate

Damietta

Jurisdiction

Damietta Furniture City

Type of Investment
Opportunity

Lands allocated to complementary industries

Project Description

Lands allocated to complementary industries with a total surface area of
37.6 thousand m2 divided into 11 plots of land with surface areas from
3000 to 8000 m2.

Land Area

37.6 thousand m2

Allocation Method

Different contract types
Damietta Furniture City

2
Location

Utilities

Available

The governorate is distinguished by its local and regional fame in the
furniture industry, and by its supremacy and global competitiveness.

Competitive
Advantages

Abundance of skilled labor.
The need for several complementary industries for the furniture
industry.

URL

88

https://cutt.us/UMizm
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Investment
Opportunities
Governorate

Sharqia

Jurisdiction

Sharqia Governorate

Type of Investment
Opportunity

Furniture Complex

The establishment of a furniture complex in the expansions of the
Project Description

industrial zone in Belbeis on a surface area of 19 feddans and 6
carats, which can be disposed of through usufruct or rent.

Under Presidential Decree No. 173 of 2017 and all the approvals

issued in this regard have been fulfilled by the authorities concerned.

Land Area

19 feddans

Allocation Method

Usufruct
Km. 5 Belbeis – 10th of Ramadan Rd, Belbeis, Sharqia

3

Location

Utilities

Available

Competitive
Advantages

Expansions for the existing industrial zone
Near to main and regional roads
Proximity to ports and airport for export

URL

https://cutt.us/agaVq
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Investment
Opportunities
Governorate

Sharqia

Jurisdiction

New Urban Communities Authority (NUCA)

Type of Investment
Opportunity

Tires manufacturing

Production of rubber radial tires used in passenger cars and spare
Project Description

tires industries.

The expected production capacity: 200 thousand tires in a year
Land Area

20 thousand m2

Allocation Method

Sell
10th of Ramadan, Sharqia

4

Location

Utilities

90

Available
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Investment
Opportunities
Governorate

Menoufia

Jurisdiction

New Urban Communities Authority (NUCA)

Type of Investment
Opportunity

Lithium batteries manufacturing

Land Area

5000 m2

Allocation Method

Sell
El Sadat City, Menoufia

5

Location

Utilities

Available

The International Energy Agency (IEA) confirmed that by 2030, the

number of electric cars on the roads is expected to reach 125 million
cars.

Competitive
Advantages

The high global demand for lithium batteries, which was reflected on
the annual growth by 20% between 2014 – 2018.

The high Egyptian demand for lithium batteries, which was reflected
on the annual growth by 80% between 2014 – 2018
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Investment
Opportunities
Governorate

Qena

Jurisdiction

Qena Governorate

Type of Investment
Opportunity

Animal feed concentrates manufacturing

Production of animal, poultry, and fish feed concentrates to be used
Project Description

in the feed industry and contribute to the development of livestock,
fish and poultry.

Production capacity: 25 thousand tons annually of diversified feed
concentrates

Land Area

17 thousand m2

Allocation Method

Sell
Keft, Qena

6

Location

92

Utilities

Available

Competitive
Advantages

The land is free of charge.
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Investment
Opportunities
III. Transport and Logistics Sector
Governorate

Damietta

Jurisdiction

Ministry of Transport «Damietta Port Authority (DPA)»

Type of Investment
Opportunity

Multi-purpose terminal

Project Description

A multi-purpose terminal behind the western barrier, including:
Construction of 3320 m of berths.
Equipment of the backyard with a surface area of approximately 1
million m2.

Estimated investment cost: EGP 8.2 billion.
Allocation Method

Partnership
Damietta Port

1

Location

Utilities

The infrastructure will be established and the project will be put into
operation through partnership with the private sector.

URL

https://cutt.us/2ownS
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Investment
Opportunities
Governorate

Alexandria

Jurisdiction

Ministry of Transport «Port Authority of Alexandria & Dekheila»

Type of Investment
Opportunity

Establishment and operation of a multipurpose terminal (Berth 100) at
Dekheila Port

Project Description

Estimated investment cost: EGP 3.6 billion

Allocation Method

Partnership
Dekheila Port – Alexandria

2

Location

94

Utilities

Available

URL

https://cutt.us/b0fbn
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Investment
Opportunities
Governorate

Alexandria

Jurisdiction

Ministry of Transportation (Alexandria & Dekheila Port Authority)

Type of the
Investment
Opportunity

Establishment and operation of a dry bulk terminal

Establishment and operation of a dry bulk terminal at Dekheila Port in
Project Description

the area between berth 92 and Medtab berth.

Estimated investment cost: EGP 1.5 billion.
Allocation Method

Partnership
Dekheila Port, Alexandria.

3

Location

Utilities

Available

URL

https://cutt.us/G3F70
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Investment
Opportunities
Governorate

Red Sea Governorate

Jurisdiction

Ministry of Transportation (Red Sea Ports Authority)

Type of the Investment
Opportunity

Multipurpose terminal project

Multipurpose terminal project (containers – general cargo) south of
Project Description

Safaga Port, berth length of 700 meters.

Estimated investment cost: USD 750 million.
Allocation Method

Partnership
South of Safaga Port, Red Sea Governorate

4

Location

URL

96

https://cutt.us/zxCIL
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Investment
Opportunities
Governorate

Red Sea Governorate

Jurisdiction

Ministry of Transportation (Red Sea Ports Authority)

Type of the Investment
Opportunity

Al Qusayr Port development

The Qusayr port development project and the establishment of an
Project Description

advanced mechanical ship lift for providing service, maintenance
and repair of yachts and medium ships in order to attract yachting
tourism and provide new job opportunities in the region.

Estimated investment cost: USD 12 – 18 million.
Allocation Method

Partnership
Al Qusayr Port, Red Sea Governorate.

5

Location

URL
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https://cutt.us/f8ZBl
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Investment
Opportunities
Governorate

Beni Suef

Jurisdiction

Beni Suef Governorate

Type of the Investment
Opportunity

Logistics and commercial hub

Land Area

The establishment of a logistic area aimed at exporting agricultural
crops, in addition to establishing places designated for selling
vegetables and fruits.
40.08 feddans

Allocation Method

Sell

Project Description

Bayad Al Arab, Beni Suef District, East Beni Suef
6

Location

98

Comparative
Advantages

Beni Suef Governorate is famous for growing many vegetables and
fruits.

URL

https://cutt.us/mNnKa
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Investment
Opportunities
IV. Agriculture Sector
Governorate

Giza

Jurisdiction

Giza Governorate

Type of the
Investment
Opportunity

Plot of land for agricultural investment (Lane area No.1)

Under Presidential Decree No. 229 of 2004, and approvals of
Project Description

(Ministry of Environment – Ministry of Antiquities – Armed Forces)
were issued for such plot of land.

Indicative price per acre: EGP 25 thousand.
Land Area

194 feddans

Allocation Method

Sell
Lane No. 1, km 20 Cairo – Al Wahat road, about 365 km from Cairo.

1

Location

URL
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https://cutt.us/FItlH
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Investment
Opportunities
Governorate

Giza

Jurisdiction

Giza Governorate

Type of the
Investment
Opportunity

Plot of land for agricultural investment (El-Hara area No.2)

Under Presidential Decree No. 229 of 2004, and approvals of
Project Description

(Ministry of Environment – Ministry of Antiquities – Armed Forces)
were issued for such plot of land.

Indicative price per acre: EGP 25 thousand.
Land Area

530 feddans

Allocation Method

Sell

2

Lane 2, Ein Tony Entrance, Cairo – El Wahat Road, km 15 Mandisha.

Location

URL
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https://cutt.us/3Sd6o
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Investment
Opportunities
V. Tourism Sector
Governorate

Suez

Jurisdiction

The Armed Forces Engineering Authority

Type of the Investment
Opportunity

Managing and operating Al-Waha Resort and Hotel
Al-Waha Resort and Hotel consists of:

Project Description

A hotel: (basement + ground floor + 4 typical floors) and includes:
(202) rooms with an area of 42 m2 + a terrace of 8 m2.
(16) suites with an area of 84 m2 for each.
(3) restaurants
A multi-purpose hall with an area of 190 m2.
Chalets:

The project has (14) buildings and includes a number of rooms and
suites. .

Swimming pools: :

(12) swimming pools are available in the resort and the hotel.

Health club: :

1

It includes a gym + Sauna and jacuzzi with an area of 2171 m2.

Restaurants:

There are 3 restaurants with different areas (537 m2 - 787 m2 - 1510 m2).

Land Area

40 feddans

Allocation Method

Usufruct
Ras Abu Al Darg, Ein Sokhna – Zafarana road, Al Galala City.

Location

URL
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https://cutt.us/HPJYk
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Investment
Opportunities
Governorate

Suez

Jurisdiction

The Armed Forces Engineering Authority

Type of the Investment
Opportunity

Managing and operating the Coastal Hotel

El-Galala Coastal Resort, chalets and hotel villas are located on an
Project Description

area of 32 feddans, of which the hotel and its facilities represent 25%
that is equivalent to 8 feddans. The total number of chalets, villas,
rooms and suites in the hotel is (448) units.

The Coastal Hotel consists of (6) floors (basement – ground floor – 4
typical floors), and includes (294) hotel rooms and suites.

Land Area

32 feddans

Allocation Method

Partnership

2

Ras Abu Al Darg, Ein Sokhna – Zafarana road, Al Galala City.

Location

URL
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https://cutt.us/YFvzH
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Investment
Opportunities
Governorate

Suez

Jurisdiction

The Armed Forces Engineering Authority

Type of the Investment
Opportunity

Managing and operating the Mountain Hotel

Project Description

The Mountain Hotel is built on an area of 52 feddans and consists of
a hotel: (ground floor + 6 typical floors) with a total building area of
56965 m2, in addition to lands allocated for villas and chalets.

Land Area

52 feddans

Allocation Method

Partnership
Ras Abu Al Darg, Ein Sokhna – Zafarana road, Al Galala City.

3

Location

URL
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https://cutt.us/2CCer
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Investment
Opportunities
Governorate

Suez

Jurisdiction

The Armed Forces Engineering Authority

Type of the Investment
Opportunity

Managing and operating El-Galala Water Park

Project Description

The Galala project includes many recreational means that serve the idea
of the project and make it integrated, as the project includes a “Water
Park”, which contributes to providing all services to the city-goers. The
Water Park consists of water games, surfaces and coordination works,
chalets, service buildings and the community building.

Land Area

13 feddans

Allocation Method

Partnership
Ras Abu Al Darg, Ein Sokhna – Zafarana road, Al Galala City.

4

Location

URL
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https://cutt.us/NwfW5
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Investment
Opportunities
Governorate

Red Sea Governorate

Jurisdiction

Tourism Development Authority

Type of the Investment
Opportunity

Tourist resort
Tourist resort with suggested elements:

Various 3-5-star hotel accommodation units, including
complementary services.

Tourist housing units that do not exceed 50% of the total housing
capacity of the project.

Project Description

A club for diving and marine activities.
Health club and gyms.
Commercial areas, tourist facilities and public services.
Cafeterias and restaurants.
Various sports fields and open recreational areas.
Housing for workers and a utility services area with a maximum

of ground floor + two floors, and with a maximum of 20% of the
building area.

5
Land Area

201.7 thousand m2

Allocation Method

Sell
South Marsa Alam Sector – Wadi Lahami Province.

Location

URL
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https://cutt.us/LYBDs
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Investment
Opportunities
Governorate

Red Sea Governorate

Jurisdiction

Tourism Development Authority

Type of the Investment
Opportunity

Tourist resort
Tourist resort with suggested elements:

Various 3-5-star hotel accommodation units, including
complementary services.

Tourist housing units that do not exceed 50% of the total housing
capacity of the project.

Project Description

A club for diving and marine activities.
Health club and gyms.
Commercial areas, tourist facilities and public services.
Cafeterias and restaurants.
Various sports fields and open recreational areas.
Housing for workers and a utility services area with a maximum

of ground floor + two floors, and with a maximum of 20% of the
building area.

6
Land Area

162.7 thousand m2

Allocation Method

Sell
South Marsa Alam Sector – Wadi Lahami Center.

Location

URL
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https://cutt.us/svhKL
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Investment
Opportunities
Governorate

Alexandria

Jurisdiction

Alexandria Governorate

Type of the Investment
Opportunity

Tourist hotel
Establishing a tourist hotel project and a commercial tower.
The Importance of the Project:

Project Description

Alexandria needs to accommodate the tourism capacity through typical
and atypical accommodation units that fit and adapt to global changes
in the fields of tourism and trade.
Economic Indicators:
The expected investment costs = EGP 2 billion.
Fixed cost payback period = 10 years.
The expected annual revenue with an operating capacity of 50% =
EGP 870 million.
Return on investment = 51%

Land Area

3.25 feddans

Allocation Method

Usufruct for 50 years.
Azarita area on the corniche next to Bibliotheca Alexandrina and the
University, at a distance of 1500 meters from Mansheya Square.

7

Location

The outstanding location, as it is located directly on the sea, with an
exquisite series of heritage buildings extending along the shore and
along the eastern port.

Comparative
Advantages

URL
Invest in Egypt .. Land of Opportunities

The project location is near Bibliotheca Alexandria, where the

distance between them is no more than 50 meters, which allows it
to be used in distinct tourism and entertainment activities that are
integrated with Bibliotheca Alexandria as a cultural system.

Availability of the basic infrastructure of the land.

https://cutt.us/wNkPz
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Investment
Opportunities
Governorate

Luxor

Jurisdiction

Tourism Development Authority

Type of the Investment
Opportunity

Tourist resort
A tourist resort with a special cultural character, with suggested
elements:

Various 3-5-star hotel accommodation units, including
complementary services.

Tourist housing units that do not exceed 50% of the total housing
capacity of the project.

Project Description

8

Health club and gyms.
Commercial areas, tourist facilities and public services.
Cafeterias and restaurants.
Various sports fields and open recreational areas.
Housing for workers and a utility services area with a maximum

of ground floor + two floors, and with a maximum of 20% of the
building area.

Land Area

188 thousand m2

Allocation Method

Sell
EL Tod plateau – Luxor Governorate.

Location

URL
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https://cutt.us/mAVQC
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Investment
Opportunities
Governorate

Aswan

Jurisdiction

Aswan Governorate

Type of the Investment
Opportunity

5-star tourist resort

Project Description

The purpose of the project is the constructional expansion of Aswan as
a real estate - constructional - tourism - environmental - entertainment
project.

Land Area

100 thousand m2

Allocation Method

Sell
Northwest of Aswan (the western mainland of the Nile River - south of
the New Aswan City).

9

Location

The suggested area is characterized by a special nature in terms of
Comparative
Advantages

its altitude above the Nile and that it is overlooking it.

The area is close to the tourist, historical and service attractions and
New Aswan City.

URL
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https://cutt.us/cOfEl
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Investment
Opportunities
Governorate

Aswan

Jurisdiction

Aswan Governorate

Type of the Investment
Opportunity

Environmental and entertainment resort

A global entertainment project on the site of the tropical
international park located north of the Aswan Dam.

Project Description

The project depends on providing a tourist resort that includes

Land Area

85 feddans

Allocation Method

Usufruct

areas for a one-day stay, water games and various recreational
areas, in addition to a meeting room for displaying cultural
documentaries.

The international park in Aswan – north of Aswan Dam.
10

Location

Comparative
Advantages

URL
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The location (of the international park) is characterized by the
wonderful scenery and picturesque nature as it is located north of
Aswan Dam and near the tourist attractions.

https://cutt.us/P75LG
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Investment
Opportunities
Governorate

Cairo

Jurisdiction

Cairo International Airport

Type of the Investment
Opportunity

Development and promotion of the Investment Zone of Cairo Airport.
The project includes 5 separate plots of land within the boundaries of
Cairo Airport.
The Purpose of the Project:

Project Description

Development and promotion of the Investment Zone of Cairo Airport.
Targeted Activities:
Tourism - service - entertainment - commercial.

Land Area

1367 feddans

Allocation Method

Partnership
Inside Cairo Airport

11

Location

Utilities

URL
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Available

https://cutt.us/ICtQl
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Investment
Opportunities
VI. Education Sector
Governorate

Giza

Jurisdiction

Cairo University

Type of the Investment
Opportunity

Investment Zone of Cairo University
The Project Consists of:
The first and second projects: hotel accommodation for students
The third project: Sports City
The fourth project: Medical Complex
The fifth project: Banking Area
The sixth project: Commercial Complex
The seventh project: Rehabilitation Center.

Project Description

1

Purpose of the Project:
Establishing a new campus for the university in partnership with a group
of international universities to provide comprehensive new and hightech disciplines, and establishing a global center for advanced scientific
researches in order to serve the industry, training centers and other
various activities.
Targeted Activities: Educational activities - service activities recreational activities.

Land Area

749 feddans

Allocation Method

Partnership
6th of October City, Giza.

Location

112

Utilities

Available

URL

https://cutt.us/oraV3
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Investment
Opportunities
Governorate

Qalyubia

Jurisdiction

Ain Shams University

Type of the
Investment
Opportunity

Investment Zone of Ain Shams University
Purpose of the Project:

Project Description

Establishing a new campus for the university in partnership with a group
of international universities to provide comprehensive new and hightech disciplines, and establishing a global center for advanced scientific
researches in order to serve the industry, training centers and other
various activities.
Targeted Activities: Educational activities - service activities recreational activities.

2

Land Area

163 feddans

Allocation Method

Partnership
Abour City, Qalyubia.

Location

Utilities

Available

URL

https://cutt.us/IZobP
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Investment
Opportunities
Governorate

Fayoum

Jurisdiction

Fayoum University

Type of the
Investment
Opportunity

Investment Zone of Fayoum University
Purpose of the Project:

Project Description

Establishing a new campus for the university in partnership with a group
of international universities to provide comprehensive new and hightech disciplines, and establishing a global center for advanced scientific
researches in order to serve the industry, training centers and other
various activities.
Targeted Activities: Educational activities - service activities recreational activities.

3

Land Area

150 feddans

Allocation Method

Partnership
New Fayoum City, Fayoum Governorate.

Location
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Utilities

Available

URL

https://cutt.us/5zrCX
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Investment
Opportunities
VII. HealthCare Sector
Governorate

Suez

Jurisdiction

The Armed Forces Engineering Authority

Type of the Investment
Opportunity

Medical city

Project Description

Establishing a global medical city.

Land Area

35 feddans

Allocation Method

Partnership
Ras Abu Al Darg, Ein Sokhna – Zafarana road, Al Galala City.

1

Location

Comparative
Advantages

Egypt has great potentials in medical tourism.

URL

https://cutt.us/9DJaO
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Investment
Opportunities
Governorate

Aswan

Jurisdiction

Aswan Governorate

Type of the Investment
Opportunity

A global recovery and medical center

Project Description

Purpose of the project: the constructional expansion of Aswan as a
real estate - constructional - tourism - environmental - entertainment
project.

Land Area

30 thousand m2

Allocation Method

Sell
Northwest of Aswan (the western mainland of the Nile River - south of
the New Aswan City).

2

Location

The suggested area is characterized by a special nature in terms of
Comparative
Advantages

its altitude above the Nile and that it is overlooking it.

The area is close to the tourist, historical and service attractions and
New Aswan City.

URL
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https://cutt.us/zRaph
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Investment
Opportunities
VIII. Telecommunication and Information Technology Sector
Governorate

Beni Suef

Jurisdiction

Silicon Waha Company

Type of the
Investment
Opportunity

An Administrative Building (outsource)

Project
Description

The building is located in the Technological Zone in the center of New Beni
Suef City. The area of the Technological Zone is 54.9 feddans, and the
location is directly linked to the Cairo – Minya desert road and El-Nasr axis.
The land area on which the buildings of the first phase are located is 14
feddans.

Land Area

2300 m2

Allocation
Method

Lease Agreement
New Beni Suef City.

1

Location

Comparative
Advantages

Small and medium enterprises are granted an investment incentive of about
30% of the net taxable profits in accordance with Investment Law No. 72 of
2017.

The area has water and sanitation, as there is a reserve tank for drinking
Utilities

water and fire with a capacity of 3000 m3 and an irrigation tank with a
capacity of 1000 m3.

There are two sources of power supply with a capacity of 17 MW from

two different cells. There are also UPS units, in addition to the availability of
generators in the event of a power outage.

URL

https://cutt.us/p5fI5
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Investment
Opportunities
Governorate

Menoufia

Jurisdiction

Silicon Waha Company

Type of the Investment
Opportunity

(2) Administrative Buildings (outsource)

Project Description

The building is located in the area planned to be a Technological Zone
in El-Sadat City. The area of the Technological Zone is 50 feddans,
and the location of the project is directly linked to the regional road to
Shebin El-Kom. The first phase of the project includes the construction
of five buildings surrounded by a fence, in addition to the external works
(roads, infrastructure, and green spaces), which have an area of 47.8
thousand m2.

Land Area

2200 – 2300 m2

Allocation Method

Lease Agreement
El-Sadat City, Menoufia Governorate.

2

Location

Comparative
Advantages

Small and medium enterprises are granted an investment incentive of
about 30% of the net taxable profits in accordance with Investment Law
No. 72 of 2017.

The area has water and sanitation, as there is a reserve tank for
Utilities

drinking water and fire with a capacity of 3000 m3 and an irrigation
tank with a capacity of 1000 m3.

There are two sources of power supply with a capacity of 17 MW

from two different cells. There are also UPS units, in addition to the
availability of generators in the event of a power outage.

URL
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https://cutt.us/Ghcmq
Invest in Egypt .. Land of Opportunities

Investment
Opportunities
Governorate

Alexandria

Jurisdiction

Silicon Waha Company

Type of the
Investment
Opportunity

An Administrative Building (outsource)

Project Description

The building is located in the Technological Zone in the center of Borg
El-Arab City, universities zone. The area of the Technological Zone is 76
feddans. The area of the land on which the buildings of the first phase
are located is 12 feddans.

Land Area

1500 m2

Allocation Method

Lease Agreement
Borg El-Arab City, Alexandria Governorate.

3
Location

Comparative
Advantages

Small and medium enterprises are granted an investment incentive of
about 30% of the net taxable profits in accordance with Investment Law
No. 72 of 2017.

The area has water and sanitation, as there is a reserve tank for
Utilities

drinking water and fire with a capacity of 3000 m3 and an irrigation
tank with a capacity of 1000 m3.

There are two sources of power supply with a capacity of 17 MW

from two different cells. There are also UPS units, in addition to the
availability of generators in the event of a power outage.

URL
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https://cutt.us/AaolY
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Pillar VIIII
Positive Feedback from Top
Companies in Egypt

Positive Feedback from
Top Companies in Egypt

Mr. Diaa El Din Yahya – Egypt Head and Regional Director of Majid Al Futtaim Properties
«The investment climate in the Arab Republic of Egypt as well as the support and encouragement of the political
leadership for investment initiatives had a great impact in encouraging the company to continue in its current
investments and even doubling its future investment plans in Egypt, especially in light of the economic reforms
taken by the Egyptian government in addition to the efforts related to the investment framework, particularly
the measures recently taken by the State to manage COVID-19 crisis that had a great impact in mitigating the
negative effects of this pandemic.»

Mr. Ahmed Magdy – Managing Director at Sumitomo-Egypt
«Despite the global challenges of COVID-19 pandemic followed by direct effects on the global economy, the
Egyptian government has been able to firmly and steadily control these consequences and significantly reduce
their negative effects on the Egyptian economy. Such performance has achieved stability and encouraged the
company to inject more new investments during 2021 into the Egyptian market.»

Sangquin Park - LS MAN Cable Chairman
"During the previous period, the Egyptian government, and in particular GAFI, succeeded in achieving a leap
in the business environment through structural and institutional reforms as well as the procedures that greatly
and effectively contributed to increasing investors' confidence in the investment climate despite the challenges
encountering the Egyptian government in light of COVID-19 crisis."
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Positive Feedback from
Top Companies in Egypt

Alshaya Property Development
«Egypt is considered one of the most attractive countries for foreign investment in the Middle East as a result of
the economic reforms that the State has taken in recent years with the aim of creating and improving the business
environment and climate in Egypt, which led to the interest of major international companies, including AlShaya
Group, to expand their existing investments. Moreover, the Egyptian government has taken specific measures to
confront the repercussions of the global COVID-19 crisis with the aim of facilitating procedures for companies,
which encouraged companies, including our group, to expand investments in Egypt.»

Attijariwafa bank group
«Economic reforms and monetary policy contributed to placing the Egyptian economy and the banking sector
on the right path. The group believes in the resilience of the Egyptian economy and hopes to contribute to this
positive and effective development aiming at strengthening the sector and achieving the desired goals in the long
term. Therefore, the management of Attijariwafa Bank Group, since its business commencement in the Egyptian
banking sector, has developed an integrated strategy to promote its contribution in Egypt.»

Al Batterjee Medical Company (Saudi German Hospital Group)
"Al Batterjee Medical Company expresses its gratitude and appreciation to the Egyptian government for the
economic measures taken thereby to encourage companies to maintain their existing investments and help
them expand, and expresses special gratitude to GAFI for its high standard way in solving all problems that the
company has faced during the past period until now."
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Positive
from Top
RobikiFeedback
Leather City
Companies
Projectin Egypt

Eng. Tarek Helmy-Al Marasem International for Development CEO
«Because of the successful policies taken by the Egyptian government in recent years to support and develop
investment; the adoption of new investment laws; the effective economic and financial measures; the economic
growth of Egypt that has become among the best emerging economies in the world; and the promising
investment opportunities, the company has expanded in number of fields and activities in which it operates, such
as construction, real estate development, and construction supporting industries.»

Eng. Samah Shawky, Managing Director of Aditya Birla Group
«We thank GAFI for developing the Investor Service Center (ISC) to facilitate procedures and provide successful
work mechanisms that ensure the sustainability of the investment process, especially the industrial process, in
addition to the positive and affirmative decisions that support the local product and national industries.»

Eng. Anis Aboulnaga, Regional Director of Chevron
"Despite the Coronavirus (Covid-19) pandemic that swept the world last year, which continues to affect all
aspects of our lives and the global economy, there are many developments that Chevron has witnessed in 2020.
The company is looking forward to further growth in Egypt in light of efforts and measures made by GAFI for
improving the investment climate and developing investment opportunities in Egypt."
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